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Department of Commerce,

Community,
and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE

550 West Seventh Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

THE STATE

"ALASKA

GOVERNOR MIKE DUNLEAVY

MEMORANDUM

TO:

Chair and Members of the Board DATE: January 26, 2026

FROM: Regina Cruz

RE: Voodoo Cannabis Company
#25309

This is an application to transfer ownership of a license for a Retail Marijuana Store in the
Municipality of Anchorage. The transfer involves Alaska Joint Ventures, LLC dba Voodoo Cannabis
Company, Colleen Howard 100% to Denali Fire Green, LLC dba Voodoo Cannabis Company, Denali
Fire LLC 100%, Maverick Ventures, LLC — James Stevens 51%, Silver Fox Solutions, LLC — Chris

Owens 49%.

Determined Complete/Notices Sent:
Public Objection Period Ended:
Local Government Response/Date:
Fire Marshal Response/Date:
DOL-WC Response/Date:

DOL-ES Response/Date:

DOR Response/Date:

Creditor(s) Response/Date:
Background check status:
Objection(s) Received/Date:
Other Public Comments Received:

Staff Questions/Issues for Board:

1/22/26

2/22/26

pending

pending

1/23/26- compliant
1/23/26-compliant
1/22/26 - compliant
no creditors listed
complete

None as of 1/26/26
None as of 1/26/26

Needs delegation for final POPPP






THE STATE

January 22, 2026

Taku /Campbell Community Council
Attn: President or Chair
VIA email: president@fairviewcommunity.org

Department of Commerce, Community,

UJALASKA and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE
GOVERNOR MIKE DUNLEAVY 550 West 7t Avenue, Suite 1600
Anchorage, AK 99501

Main: 907.269.0350

License Number: 25309
License Type: Retail Marijuana Store
Physical Address: 930 Gambell Street

Anchorage, AK 99501

Transferor: Alaksa Joint Ventures, LLC

Doing Business As: Voodoo Cannabis Company

Designated Licensee: | Colleen Howard

Phone Number: 907-522-5224

Email Address: akjointventures@gmail.com
Transferee: Denali Fire Green , LLC

Doing Business As: Voodoo Cannabis Company

Designated Licensee: | Chris Owens

Phone Number: 907-230-7112
Email Address: chris@denalifire.com
Transfer of Ownership Application [ Transfer of Controlling Interest

3 AAC 306.025(d)(3) and (4) requires that the Director shall provide written notice to a community
council or any nonprofit organization that has requested notification about pending applications for
marijuana licenses. This letter serves to provide written notice to the above referenced entities
regarding the above application (application documents will be sent separately via ZendTo).

To object to the approval of this application pursuant to 3 AAC 306.065, you must furnish the director
and the applicant with a clear and concise written statement of reasons for the objection within 30 days
of the date of this notice. We recommend that you contact the local government with jurisdiction over
the proposed premises to share objections you may have about the application.

If you have any questions, please send them to marijuana.licensing@alaska.gov.

Sincerely,

2

Kevin Richard, Director



mailto:president@fairviewcommunity.org

mailto:akjointventures@gmail.com

mailto:chris@denalifire.com

mailto:marijuana.licensing@alaska.gov




Alcohol and Marijuana Control Office

Q0 & M"‘?&;{ 550 W 7*h Avenue, Suite 1600
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1‘? rd marijuana.licensing@alaska.gov
AMCO https://www.commerce.alaska.gov/web/amco
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_ : Alaska Marijuana Control Board
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Wingior® Form MJ-01: Marijuana Establishment Operating Plan

Why is this form needed?

An operating plan is required for all marijuana establishment license applications. Applicants should review Title 17.38 of Alaska
Statutes and Chapter 306 of the Alaska Administrative Code. This form will be used to document how an applicant intends to meet
the requirements of those statutes and regulations. If your business has a formal operating plan, you may include a copy of that
operating plan with your application, but all fields of this form must still be completed per 3 AAC 306.020(c}.

What must be covered in an operating plan?

Applicants must identify how the proposed premises will comply with applicable statutes and regulations regarding the following:

e Control plan for persons under the age of 21

e Security

e  Business records

s Inventory tracking of all marijuana and marijuana product on the premises
e Employee qualification and training

e Health and safety standards

e Transportation and delivery of marijuana and marijuana products

e Signage and advertising

Applicants must also complete the corresponding operating plan supplemental forms (Form MJ-03, Form MJ-04, Form MJ-05, or
Form MJ-06) to meet the additional operating plan requirements for each license type.

Section 1 [ Establishment & Contact Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Green LLC Milicense#: 195309
License Types Retail Marijuana Store

Doing Business As: | \/o0odoo Cannabis Company
PremisesAddress: | 930) Gambell Street

City: Anchorage

State: Alaska 2IP: 99501

Mailing Address: 6209 Mike Street
City: Anchorage

State: Alaska 2IP: 99518

Designated Licensee: Chris Owens

Main Phone: 907-230-7112 Cell Phone:
Email chris@denalifire.com
[Form MJ-01] (rev 3/1/2022) Page10f11
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« Form MJ-01: Marijuana Establishment Operating Plan

Section 2 '] Control Plan for Persons Under the Age of 21

2.1. Describe how the marijuana establishment will prevent persons under the age of 21 from gaining access to any portion of the
licensed premises and marijuana items:

Voodoo Cannabis Company will monitor and restrict access to the licensed premises for all persons under the age
of twenty-one (21). Employees will deny entrance to the store to any person who does not provide a valid form of
photo identification showing date of birth, date of issuance, and date of expiration. At no time will a person under
twenty-one years of age be permitted to purchase marijuana or marijuana products or enter the licensed premises.
If an employee suspects that a sale is being made on behalf of an individual under the age of twenty-one, the
employee will refuse the transaction and ask the individual to leave the premises. Local law enforcement and
AMCO may be notified if necessary. There will be physical barriers between the sales floor and the restricted
access area which will have a chain or half door with signs posted at each restricted access point stating "Restricted
Access Area" "Visitors Must be Escorted". At the main entry door, signs will read: "No one under 21 years of age
allowed". All signs will be twelve (12) inches long and twelve (12) inches wide, and the letters will be one-half (1/2)
inches in height in high contrast to the background of the signs.

Section 3 | Security
Restricted Access Areas (3 AAC 306.710):

3.1. Describe how you will prevent unescorted members of the public from entering restricted access areas:

Voodoo Cannabis Company will have a 24-hour monitoring alarm system, exterior lighting, and video
surveillance. There will be one customer entrance/exit for walk-in customers. The restricted access area will
be located behind the retail sales counter allowing the employees to access the rest of the facility. An
employee will always be present behind the point of sale/display counter, ensuring customers do not enter
the restricted access area behind the counter and the safety of the budtenders. The entrance to the
restricted access area behind the counter will have prominent signage stating that each area is restricted
and that the public must be escorted on the barrier closing off the restricted access area. The door to the
office will remain closed and locked at all times. Security cameras will be installed throughout the retail
store, which will allow for monitoring of all areas 24 hours a day, including, at a minimum, all entrances and
exits, restricted access areas, all windows every portion of the office, marijuana storage, point-of-sale areas
and the exterior of the building to monitor and identify all activity adjacent to the facility.

3.2. Describe your recordkeeping and processes for admitting visitors into and escorting them through restricted access areas:

All visitors must be pre-approved and pre-scheduled to enter the restricted access area of the
facility, with exception to regulatory agents, AMCO enforcement or local law enforcement. Visitors
must show valid, government-issued photo identification showing they are 21 years of age or older.
Valid forms of identification are an unexpired, unaltered passport, driver's license, or instruction
permit, ID card of any U.S. State or territory, the District of Columbia, or a province of Canada, ID
cards issued by a state or federal agency authorized to issue driver's licenses or ID cards and tribal
ID as outlined in the regulations. All visitors will be given a visitor badge, which they must always
display on their person. All employees will have their employee ID badge clearly displayed in a
readily accessible location on the licensed premises. Visitors will sign into a visitor log, which will
show the date, time in and out, and the purpose of their visit (if necessary). All visitors will be
escorted by a licensee or employee at all times, with no more than five (5) visitors per
licensee/employee. Immediately after the visit concludes, visitors must return their badges and leave
the premises. Visitor logs will be stored as official business records and will be readily available for
review by AMCO enforcement and law enforcement.

[Form MJ-01] (rev 3/1/2022) 25309 Page2of1l
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3.3. Provide samples of licensee-produced identification badges that will be displayed by each licensee, employee, or agent while
on the premises, and of visitor identification badges that will be worn by all visitors while in restricted access areas:

| VISIIOR

T

-
[
(=™,

[Cn g |
e
|rl'._.‘

Chris Owens
Retail Marijuana Store
LICENSE # 25309

EMPLOYEE

Security Alarm Systems and Lock Standards (3 AAC 306.715):

3.4. Exterior lighting is required to facilitate surveillance. Describe how the exterior lighting will meet this requirement:

Voodoo Cannabis Company will install exterior lighting fixtures that will keep the premises well-lit
and assist with security surveillance for at least twenty feet (20') from all the building's outer
perimeters, paying particular attention to all entry points to the building. The lighting will be installed
with protective coverings and at an inaccessible height to discourage vandalism and prevent
common obstructions.

A licensee, facility manager, or a designated employee will frequently check the exterior lighting to
ensure all lights remain fully operational and undamaged.

[Form M)-01] (rev 3/1/2022) 25309 Page3of 11
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3.5. An alarm system is required for all license types that must be activated on all exterior doors and windows when the licensed
premises is closed for business. Describe the security alarm system for the proposed premises, explain how it will meet all
regulatory requirements, and outline your policies and procedures regarding the actions to be taken by a licensee, employee, or
agent when the alarm system alerts of an unauthorized breach:

A regulatory compliant alarm system will be installed in the facility. Video security and intrusion
detection sensors, including motion sensor and night vision lenses will be utilized to ensure no
unauthorized access to the facility, eliminate break-ins, secure equipment and inventory 24-hours a
day/365 days a year. Furthermore, current commercial security alarm and facility function will include
the ability to arm and disarm the system, has night vision and motion sensors, receives security alerts
such as fire/smoke, carbon monoxide, adjust the facility's environment (via thermostat control), control
lighting, lock and unlock doors. More importantly, the security surveillance system will automatically
notify owners if an alarm is triggered, and push notifications to the licensees smartphones or tablets. If
this happens and if necessary, the licensees, an employee or agent will immediately notify first
responders to be dispatched to the facility and will meet first responders and assist as necessarily
required. Immediately following such incident, the licensees/or a company representative on-site will
be required to fill out and save an incident report in the company's computer database. As a minimum
said "incident report" will include the following: (1) Date and time the surveillance system was
activated, (2) what type of activation occurred such as; unauthorized access/motion sensor,
fire/smoke, carbon monoxide, etc; and (3) actions taken to "re-secure" the facility prior to departing the
premises. If any property damage or theft occurs, all necessary documentation will be promptly
submitted to law enforcement officials and AMCO enforcement. Per AMCO regulations, any event on
the licensed premises involving law enforcement will be reported to AMCO enforcement electronically
as soon as reasonably practical - within 24 hours of discovery that there has been a theft, diversion, or
unexplained disappearance of any marijuana, product, or money.

3.6. Describe your policies and procedures for preventing diversion of marijuana or marijuana product, including by employees:

All areas of the licensed premises where marijuana or marijuana products are stocked or dispensed for sale and
storage/inventory rooms will be designated restricted access areas and will be under 24/7 video surveillance. Access to restricted
access areas will be granted only too specific personnel. These secured, surveilled areas will have video backup for all video
footage and will be stored for at least forty (40) days. When the business opens, all products will be displayed in specific areas,
unreachable to custoners. Cameras will be visible and provide a full view of the room, including the entryway, point-of-sale
counter and marijuana storage areas. Security monitors and video recording equipment will be located in the facility office.
Mandatory inventory counts will be taken weekly and stored as official business records. Additionally, a licensee or manager will
perform internal audits by reconciling the inventory on hand with the recorded data in Metrc to ensure they match. Continued on
Page 11....

3.7. Describe your policies and procedures for preventing loitering:

Voodoo Cannabis Company will abide by a strict no-loitering policy and promote business practices that discourage
loitering. A licensee, facility manager, or a designated employee will perform frequent but random perimeter checks
to ensure no loiterers are on the premises. All loiterers will be asked to leave and escorted off the premises. If
loiterers do not comply, law enforcement will be contacted. The exterior of the building will be extremely well-lit and
equipped with 24/7 video surveillance and signs which read "No Loitering". Signs will also be posted that brings
notice to the video surveillance. Employees of Voodoo Cannabis Company will view security footage to identify
anyone within 20' of any entrance as well as loiterers and potential vandals. Visitors must leave the premises
immediately upon the completion of their visit.

You must be able to certify the statement below. Read the following and then sign your initials in the box to the right: Initial,

aul

3.8. | certify that if any additional security devices are used, such as a motion detector, pressure switch, and duress,
panic, or hold-up alarm, to enhance security of the licensed premises, | will have written policies and procedures

describing their use. ; /

[Form MJ-01] (rev 3/1/2022) 25309 Pagé 40f 11
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Form MJ-01: Marijuana Establishment Operating Plan

AMCO
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Video Surveillance (3 AAC 306.720):

You must be able to certify each statement below. Read the following and then sign your initials in the corresponding box: Initia|s

3.9. The video surveillance and camera recording system for the licensed premises covers each restricted access area, ( '
and both the interior and exterior of each entrance to the facility.

3.10. Each video surveillance recording: is preserved for a minimum of 40 days, in a format that can be easily accessed
for viewing (consistent with the Alcohol & Marijuana Control Office® approved format list); clearly and accurately
displays the time and date; and is archived in a format that does not permit alteration of the recorded image.

|
3.11. The surveillance room or area is clearly defined on the Form MJ-02: Premises Diagram that is submitted with this M
application. -

= |P<F

area or in a lock box, cabinet, closet or other secure area where access is limited to the licensee(s), an authorized
employee, and law enforcement personnel (including an agent of the Marijuana Control Board).

3.12. Surveillance recording equipment and video surveillance records are housed in a designated, locked, and secure Z\ .

3.13. Describe how the video cameras will be placed to produce a clear view adequate to identify any individual inside the lj ‘ensed
premises, or within 20 feet of each entrance to the licensed premises:

Voodoo Cannabis Company will have muitiple cameras in use to record all areas of the retail facility,
inside and outside, at multiple angles and at a height which will provide a clear, unobstructed view with
no blind spots. Cameras will be carefully placed to prevent fixtures, posts, display cases, or other
equipment blockage. All security cameras will be positioned in a manner to get a clear facial image of
anyone present within the building. Any entrance/exit door will have cameras that will clearly identify the
face of anyone present. All exterior entrances and restricted access areas will have video coverage
documenting the face of anyone going in or out of the building. The parking lot and entrance will also
have video coverage. Footage from security cameras will be accessible remotely, allowing the licensees
and managers to view operations from anywhere. A failure notification system will be installed to provide
audible and visual notification of any failure in the electronic monitoring system. During a power outage,
all video cameras and recording equipment will be run on emergency power with a battery backup
system to ensure continued operation for at least one (1) hour.

3.14. Describe the locked and secure area where video surveillance recording equipment and original copies of surveillance records
will be housed and stored, and how you will ensure the area is accessible only to authorized personnel, law enforcement, or an
agent of the Marijuana Control Board. If you will be using an offsite monitoring service and offsite storage of video surveillance
records, your response must include how the offsite facility will meet these security requirements:

Surveillance equipment will be behind lock and key in the facility office, accessible to only the
licensees. No less than forty days of video recordings will be available at all times. The surveilane
system will be managed ensuring their readiness for prompt availability to law enforcement or
agents of the Marijuana Control Board (MCB) upon request. In cases necessitating longer retention
for criminal, civil, or administrative investigations, all surveillance footage will be easily accessible,
date-stamped, time-stamped, and archived in a format that effectively safeguards against any
potential tampering. A monitor or a tablet will be in the secured area for viewing of video footage.

[Form Mi-01] (rev 3/1/2022) 2 5 3 09 Page5of 11
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e FOFM MJ-01: Marijuana Establishment Operating Plan

Section 4 (1 Business Records

Review the requirements under 3 AAC 306.755. All licensed marijuana establishments must maintain, in a format that is readily
understood by a reasonably prudent business person, certain business records.

4.1. | certify that the following business records will be maintained and kept on the licensed premises: Initials

a. all books and records necessary to fully account for each business transaction conducted under my license for the
current year and three preceding calendar years (records for the last six months must be maintained on the licensed

premises; older records may be archived on or off-premises);
b. acurrent employee list setting out the full name and marijuana handler permit number of each licensee, 5(-\
employee, and agent who works at the marijuana establishment; / !

¢. the business contact information for vendors that maintain video surveillance systems and security alarm
systems for the licensed premises;

d. records related to advertising and marketing;

€. acurrent diagram of the licensed premises, including each restricted access area;

f. alogrecording the name, and date and time of entry of each visitor permitted into a restricted access area;

|
g. all records normally retained for tax purposes; ,Kliﬂ

h. accurate and comprehensive inventory tracking records that account for all marijuana inventory activity from |
seed or immature plant stage until the retail marijuana or retail marijuana product is sold to a consumer, to
another marijuana establishment, or destroyed; A N

i. transportation records for marijuana and marijuana product, as required by 3 AAC 306.750(f); and %

j-  registration and inspection reports of scales registered under the Weights and Measures Act, as required
by 3 AAC 306.745.

4.2. A marijuana establishment is required to exercise due diligence in preserving and maintaining all required records.'DeScribe
how you will prevent records and data, including electronically maintained records, from being lost or destroyed:

All required business records will be stored in the retail store for at least six (6) months, either
electronically on a hard drive or in a locked filing cabinet in the facility office. The business records
will only be accessible to the licensees. Recordings will be managed following standard retention
policies to ensure that they are stored consistently and are searchable. These stored records
include but are not limited to, inventory and employment logs, manifests, financial books, diagrams,
surveillance records, operational and regulatory documents, and communications materials.

[Form MJ-01] (rev 3/1/2022) 2 5 309 Page 6 of 11
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Form MJ-01: Marijuana Establishment Operating Plan

Section 5 .| Inventory Tracking of All Marijuana and Marijuana Product

Review the requirements under 3 AAC 306.730. All licensed marijuana establishments must use a marijuana inventory tracking
system capable of sharing information with Metrc to ensure all marijuana cultivated and sold in the state, and each marijuana
product processed and sold in the state, is identified and tracked from the time the marijuana is propagated from seed or cutting,
through transfer to another licensed marijuana establishment, or use in manufacturing a marijuana product, to a completed sale of
marijuana or marijuana product, or disposal of the harvest batch of marijuana or production lot of marijuana product.

You must be able to certify each statement below. Read the following and then sign your initials in the corresponding box: Initi(als
[
5.1. My marijuana establishment will be using Metrc, and if any other tracking software is used, it will be capable of VL'X
sharing information with Metrc. 1Y)
[ AL]
5.2. All marijuana delivered to a marijuana establishment will be weighed on a scale registered in compliance with
3 AAC 306.745. ;
ZANIR

5.3. My marijuana establishment will use registered scales in compliance with AS 45.75.080 (Weights and Measures
Act), as required by 3 AAC 306.745.

Section 6 (| Employee Qualification and Training

Review the requirements under 3 AAC 306.700. All licensees, and every employee or agent of the marijuana esta blishmentWwho
sells, cultivates, manufactures, tests, or transports marijuana or a marijuana product, or who checks the identification of a
consumer or visitor, must obtain a marijuana handler permit from the board before being licensed or beginning employment at a
marijuana establishment.

You must be able to certify each statement below. Read the following and then sign your initials in the corresponding box: Initials

FAY)

6.1. All licensees, and each employee or agent of the marijuana establishment who sells, cultivates, manufactures,
tests, or transports marijuana or marijuana product, or who checks the identification of a consumer or visitor, |

shall obtain a marijuana handler permit from the board before being licensed or beginning employment at the
marijuana establishment.

6.2. Each licensee, employee, or agent who is required to have a marijuana handler permit shall keep that person3
marijuana handler permit card in that person® immediate possession {or a valid copy on file on the licensed \

premises) when on the licensed premises.

)

person® marijuana handler permit card is valid and has not expired.

6.3. Each licensee, employee, or agent who is required to have a marijuana handler permit shall ensure that that :i ! k

6.4. Describe any in-house training that will be provided to employees and agents (apart from a marijuana handler co rse}:/

Voodoo Cannabis Company will hire candidates on a probationary period, during which they W
receive training and evaluation specific to their position. Training will include marijuana industry topics,
customer care, food handling, safety precautions and procedures, legal issues, and state, local, and
federal regulations. Training will occur throughout the year and when topics arise that need further
explanation. A licensee or manager will personally present or arrange employee training and
education. All new employees must meet with a licensee and/or manager within the probation period to
learn the company's business approach and adopt the service standard. Educational packets will also
include safety procedures that specifically address the facility's security measures and controls for the
prevention of diversion, theft, and loss of marijuana, such as emergency response procedures and
state and federal statutes regarding confidentiality. Continued on Page 11...

[Form MJ-01] {rev 3/1/2022) 25309 Page7of11
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Section 7 | Health and Safety Standards
Review the requirements under 3 AAC 306.735.

You must be able to certify each statement below. Read the following and then sign your initials in the corresponding box: Ini,ﬁ]aﬁ

7.1. 1 understand that a marijuana establishment is subject to inspection by the local fire department, building ( /
inspector, or code enforcement officer to confirm that health or safety concerns are not present.

7.2.1 have policies regarding health and safety standards (including: ensuring a person with an illness or infection / _
does not come into contact with marijuana or marijuana product; good hygienic practices; cleaning and (

maintenance of equipment and the premises; pest deterrence; chemical storage; sanitation principles; and
proper handling of marijuana and marijuana product) and will take all reasonable measures and precautions to

ensure that they are met or exceeded. //ﬂ

7.3.1 have policies to ensure that any marijuana or marijuana product that has been stored beyond its usable life, o | UV
was stored improperly, is not salvaged and returned to the marketplace.

7.4.1 have policies to ensure that in the event information about the age or storage conditions of marijuana or
marijuana product is unreliable, the marijuana or marijuana product will be handled in accordance with
3 AAC 306.735(d).

Answer BYesBlor ENoRto each of the following questions:

No
7.5. Adequate and readily accessible toilet facilities that are maintained and in good repair and sanitary condition l:l
are clearly indicated on my Form MJ-02: Premises Diagram.

7.6. Convenient handwashing facilities with running water at a suitable temperature are clearly indicated on my D
Form MJ-02: Premises Diagram.

7.7. If you answered ENo to either 7.5 or 7.6 above, describe how toilet and/or handwashing facilities are made accessible, as
required by 3 AAC 306.735(b)(2):

Section 8 | Transportation and Delivery of Marijuana and Marijuana Products
Review the requirements under 3 AAC 306.750.

8.1. Describe how marijuana or marijuana product will be prepared, packaged, and secured for shipment. Include a description of
the type of locked, safe, and secure storage compartments to be used in vehicles transporting marijuana or marijuana product:

In the event that Voodoo Cannabis Company transports any marijuana or marijuana product from the retail store, a trip
manifest will be printed from Metrc to accompany the shipment. A copy of the trip manifest will also be maintained on
the licensed premises as a business record. Any marijuana or marijuana product to be transported will be placed within
a sealed package or container up to ten (10) pounds and then into a secured storage compartment within the transport
vehicle or in the bed of a truck. Any individuals involved in the transport will have a valid marijuana handler permit and
be trained to travel directly to the destination without any unnecessary stops or opening packages of marijuana or
marijuana product. Labels will be affixed to the packaging, including all information initially provided by the cultivation
or manufacturing facility, such as (1) testing facility license number; (2) testing date and results; (3) name and license
number of cultivation facility; (4) name and license number of the manufacturing facility, if applicable (for concentrates
and products); (5) harvest batch number or production lot number; (6) date of packaging; (7) net marijuana weight and
(8) expiration date if applicable.

[Form MJ-01] (rev 3/1/2022) Page 8 of 11
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You must be able to certify each statement below. Read the following and then sign your initials in the corresponding box: In}n@q
[1]

8.2. The marijuana establishment from which a shipment of marijuana or marijuana product originates will ensure
that any individual transporting marijuana shall have a marijuana handler permit required under 3 AAC 306.700.

8.3. The marijuana establishment that originates the transport of any marijuana or marijuana product will use the
marijuana inventory tracking system to record the type, amount, and weight of marijuana or marijuana produb )

being transported, the name of the transporter, the time of departure and expected delivery, and the make,
model, and license plate number of the transporting vehicle.

a complete printed transport manifest on a form prescribed by the board must be kept with the marijuana or

8.4. The marijuana establishment that originates the transport of any marijuana or marijuana product will ensure that ! ; ! ‘J
marijuana product at all times during transport. /\

8.5. During transport, any marijuana or marijuana product will be in a sealed package or container in a locked, safe,
and secure storage compartment in the vehicle transporting the marijuana or marijuana product, and the sealed
package will not be opened during transport.

8.6. Any vehicle transporting marijuana or marijuana product will travel directly from the shipping marijuana
establishment to the receiving marijuana establishment, and will not make any unnecessary stops in between
except to deliver or pick up marijuana or marijuana product at any other licensed marijuana establishment.

8.7. When the marijuana establishment receives marijuana or marijuana product from another licensed marijuana {
establishment, the recipient of the shipment will use the marijuana inventory tracking system to report the type,

amount, and weight of marijuana or marijuana product received. 7
8.8. The marijuana establishment will refuse to accept any shipment of marijuana or marijuana product that is not V| f?
accompanied by the transport manifest. i

Section 9 | Signage and Advertising
Review the requirements under 3 AAC 306.770.

9.1. Describe any signs that you intend to post on your establishment, including quantity, dimensions, graphics, and location on your
establishment (photos or drawings may be attached):

Voodoo Cannabis Company will comply with the Municipality of Anchorage's ordinances regarding
the size, number and placement of any sign displayed at the retail store.

[Form MJ-01] (rev 3/1/2022) 2 5 3 09 Page9of1l
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9.2. Describe any advertising you intend to distribute for your establishment. Include medium types and business logos (photos or
drawings may be attached):

o =
iy or

Voodoo Cannabis Company plans to utilize the following medium types when distributing advertisements:

- Newspaper ads

- Magazine ads

- Social Media to feature specific strains

- Direct text messages (with consent and opt-out feature)
- Sponsorship such as sporting events or fundraisers

Advertisements will contain each warning statement verbatim as they are listed in the regulations when
applicable.

I hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or
response in this application, or any attachment, or documents to support this application, is sufficient grounds for
denying or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute
11.56.210 to falsify an application and commit the crime of unsworn falsification,

N \.'-
Printed name of licensee

[Form MJ-01] (rev 3/1/2022) 2 5 309 Page 10 of 11

License #

AMCO Received 11.18.25





Alaska Marijuana Control Board

Form MJ-01: Marijuana Establishment Operating Plan

(Additional Space as Needed):

Section 3.6 Continued: Voodoo Cannabis Company understands that diversion can happen in
two ways - inversion and diversion - and that it is equally profitable to divert product from the
legal system as it is to divert product from the illegal system into the legal system market.
Employees will immediately be trained to alert a licensee or manager if theft or diversion is
suspected. In the event that an employee is caught stealing marijuana or infusing the store
with a non-regulated black-market product, Voodoo Cannabis Company will notify local law
enforcement and AMCO enforcement immediately, comply with all directives, and provide all
necessary information and records for the investigation. A licensee or manager will take the
necessary steps to ensure that illegal conduct by an employee does not compromise the
facility's license and legitimate business operations. All employees will be trained to recognize
potential theft and must notify either a licensee or manager if they suspect such activity is
occurring. Voodoo Cannabis Company will maintain all reports and documentation concerning
potential or actual theft and will be made available to AMCO upon request.

Section 6.4 Continued: As proper safety and security procedures are of the utmost importance
to Voodoo Cannabis Company, the most up-to-date reading materials will always be available
to employees. Voodoo Cannabis Company will conduct quarterly staff meetings to update all
employees on new state and local regulations, assure that each employee is performing within
company procedure, assess any necessary procedural changes, and address any comments
or concerns from the staff. Before beginning work, employees will be expected to understand
(1) Alaska laws, regulations, and codes governing the marijuana industry and marijuana
establishments; (2) all of the permitting requirements to act as a marijuana handler, including
obtaining a marijuana handler permit before commencing employment; (3) AK Joint's
standards, operational protocol, and best practices about retail and sale of marijuana; (4)
general safety procedures and security protocol; (5) how to think defensively if a threatening
situation occurs, and how to recognize the signs of impairment, drug abuse, and instability; (6)
in-depth information about marijuana strains and related products; (7) in-depth information of
each room, task, and system; (8) the general federal, state, and local employment regulations
by which Voodoo Cannabis Company is governed; and (9) retail-specific education. To
guarantee coverage for all positions all employees will be cross-trained on the requirements of
each job. Voodoo Cannabis Company will encourage staff to attend seminars, conferences,
and workshops. Voodoo Cannabis Company will maintain a library of resources on marijuana
topics available to employees at all times. The state and local marijuana regulations will be
posted in the facility for reference. All new hires must meet with a licensee or manager to
review employment documents, specific tasks, educational materials, facility features, security,
and position-specific training.

[Form MJ-01] (rev 3/1/2022) 2 53 09 Page110f11
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Form MJ-17c: License Transfer Application

This transfer application must be completed and submitted to AMCOBE main office, along with all necessary supplemental documents
and fees listed in Form MJ-17b: License Transfer Application Checklist, before a transfer of ownership, including a change that affects
the controlling interest of an entity, will be considered by the Marijuana Control Board.

Please note that licensees seeking to change controlling interest of an entity that owns multiple licenses must submit a separate
completed copy of this form and the required supplemental documents and fees for each license.

Licensees seeking to establish a security interest in the license transferred must submit all documentation required under

3 AAC 306.051.

Section 1 Transferor Information

Enter information for the current licensee and licensed establishment.

Licensee: Alaska Joint Ventures, LLC License Number: | 25309
License Type: Retail Marijuana Store
Doing Business As: Voodoo Cannabis Company
Premises Address: 930 Gambell Street
City: Anchorage State: | Alaska ZIP: 199501
Email: akjointventures@gmail.com
Local Government: Municipality of Anchorage
E Regular ownership transfer D Transfer of controlling interest in the licensed entity
Transfer with security interest D Compelled re-transfer I—___] Transfer of Location

Section 2 | Transferee Information

Enter information for the new applicant seeking to be licensed. The business license # should be issued for the DBA listed below and
heid by the transferee.

Licensee: Denali Fire Green LLC Alaska Entity # 10108292
Mailing Address: 6209 Mike Street

City: Anchorage State: [AK Z2IP: 199518
Doing Business As: Voodoo Cannabis Company

New Premises Address:
(Skip if location remains the same).

City: Local Government: (skip if
location remains the same):

(Skip if location remains the same).

State of Alaska Business 2220695 Business Phone: 907_230_71 1 2

License #:

Designated Licensee:

A main contact person. Chns OWenS
Contact Email: chris@denalifire.com| Phone Number: 907-230-7112

[Form MI-17¢] (rev 03/21/2024) page1of4d
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Alaska Marijuana Control Board

Form MJ-17c: License Transfer Application

TAMCO

Vg oV

Section 3 : Entity Ownership Information

This section must be completed by any entity, including a corparation, limited liability company (LLC), partnership, or limited
partnership, that is applying for a license. Sole proprietors should skip to Section 4. If any entity official is another entity, you must
include the AK Entity # of that entity in the Entity Official Name field, attach a separate completed copy of this page that breaks down
the ownership information for that entity, and submit the supplemental documents and fingerprint fees listed on Form MJ-17b
required for each individual entity official. Entity documents must be submitted for each entity listed on this form.

If more space is needed, please attach additional completed copies of this page.

» Iftheapplicantisa corporation, list each officer or director, and owner of any of the corporation(® stock.

* Iftheapplicantisalimited liability company, list each member holding any ownership interest and each manager.

o Iftheapplicantis a partnership or limited partnership, list each partner holding any interest and each general partner.

Entity Official Name: | Denali Fire LLC (AK Entity #10107851)

Title(s): Member Phone: |907-230-7112 % Owned: (100
Email: chris@denalifire.com

Mailing Address: 6209 Mike Street

City: Anchorage State: | AK zP: 199518
Entity Official Name: James Stevens (100% Manager Member of Maverick Ventures, LLC) 51% Member of Denali Fire LLC
Title(s): Member Phone: (907-242-9405 % Owned: |51
Email: james@denalifire.com

Mailing Address: 3021 Concord Lane

City: Anchorage State:  |AK zpP: 99502
Entity Official Name: | Chris Owens (100% Member of Silver Fox Solutions, LLC) 49% Member of Denali Fire LLC
Title(s): Member Phone: |907-230-7112 % Owned: (49
Email: chris@denalifire.com

Mailing Address: 3999 Olympic Terrace Circle

City: Anchorage state: | AK zp: 199507
Entity Official Name:

Title(s): Phone: % Owned:

Email:

Mailing Address:

City: State: 2IP:

Entity Official Name:

Title(s): Phone: % Owned:
Email:

Mailing Address:

City: . - __l State: I - - | ZIP: li

[Form MJ-17c] (rev 03/21/2024) Page2of4
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Mo | Alaska Marijuana Control Board

- Form MJ-17c: License Transfer Application

Section 4 | Other Licenses

Ownership and financial interest in other marijuana establishments: Yes No

Does any representative or owner named asa transferee in this application have any direct or indirect I:,

financial interest in any other marijuana establishment that is licensed in Alaska?

If BYes?, disclose which individual(s) has the financial interest, which license number(s), and license type(s):

Chris Owens has financial interest in the following licenses: | N | Nl 14073 Cu'tivation,
14619 Manufacturing, 41037 Retail, 11920 Cultivation, 11614 Retail.

Section 5 | Authorization

Communication with AMCO staff: Yes No

Does any person other than a licensee named in this application have authority to discuss this license with I:]

AMCO staff?

IfBYesE, disclose the name of the individual and the reason for this authorization:

Attorney Jana Weltzin - JOW Counsel, LLC & Staff

Section 6 | Transferee Certifications

Read the line below, and then sign your initials in the box to the right of the statement: Inliﬂql
| certify that all proposed licensees (as defined in 3 AAC 306.020) have been listed on this application. j:m
Completed copies of all required documents and fees listed on Form MJ-17b are attached to this form.

| certify that | understand that providing a false statement on this form or any other form provided by AMCO is grounds \/

for rejection or denial of this application or revocation of any license issued. - 7

| agree to provide all information required by the Marijuana Control Board in support of this application.

As an applicant for a marijuana establishment license, | declare under penalty of unsworn falsification that | have readandam fZmiliar
with AS 17.38 andy3 AKTE 306, and that this form, mcludlngall \ﬂwm/ schedu|esandstatements is true, correct, an plete.

\\\ ///
SRNOR. M,
S &%
s“z"‘\-af”‘“' " % Wv
S 9 L = ~
E {quA_];\g E Nbtary Public in and for thg State of Alaska.
R IS
% " PUBL s S Mycommission expires:
Z 4, SR S ¥
Printed name of transferee % S, "--a"z"z.?"' &) §
/// 47. Sresner \}‘ \\
Subscn@@»}i d 8o AR fore me this day of 20 4
/l”ll\\\\\
Page3ofd

[Form MI-17¢] {rev 03/21/2024)
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...« Form MI-17c: License Transfer Application
Section 4 | Other Licenses
Ownership and financial interest in other marijuana establishments: Yes No

Does any representative or owner named as a transferee in this application have any direct or indirect D
financial interest in any other marijuana establishment that is licensed in Alaska?

If B¥esB, disclose which individual(s) has the financial interest, which license number(s), and license type(s):

Chris Owens has financial interest in the following licenses: _ 14073 Cultivation,
14619 Manufacturing, 41037 Retail, 11920 Cultivation, 11614 Retail.

Section 5 || Authorization

Communication with AMCO staff: Yes No

Does any person other than a licensee named in this application have authority to discuss this license with I:I
AMCO staff?

if B¥esk, disclose the name of the individual and the reason for this authorization:

Attorney Jana Weltzin - JDW Counsel, LLC & Staff

Section 6 || Transferee Certifications

Read the line below, and then sign your initials in the box to the right of the statement: Initials
| certify that all proposed licensees (as defined in 3 AAC 306.020) have been listed on this application. a7
Completed copies of all required documents and fees listed on Form MJ-17b are attached to this form. ! <P

| certify that f understand that providing a false statement on this form or any other form provided by AMCO is grounds
for rejection or denial of this application or revocation of any license issued.

|7

| agree to provide all information required by the Marijuana Control Board in support of this application. w7V

As an applicant for a marijuana estabhshment license, I declare under penalty of unsworn falsification that | have read and am familiar

mrrect and complete.

S ’4

ng/nature oftransferee s :N "' Y Z Notary Public in and for thé State of Alaska.
s i OTARY L E

Chris Owens = S

Printed name of transferee

[Form MJ-17¢] (rev 03/21/2024) Page3of4

AMCO Received 11.18.25
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Form MJ-17c: License Transfer Application

Section 7 | Transferor Certifications

Additional copies of this page may be attached, as needed, for the controlling interest of the current licensee to be represented.

I declare under penalty of unsworn falsification that the undersigned represents a controlling interest of the current licensee. |
additionally certify that |, as the current licensee (either the sole proprietor or the controlling interest of the currently licensed entity)
approve of the t f this license, and that the information on this form is true, correct, and complete.

Signature of transfefor

Colleen Howard

Printed name of transferor

Signature of transferor

Printed name of transferor

Signature of transferor

Printed name of transferor

N
"Official Seal’ ) A ( @
Notary Fuuii ( P AAL
Amaris Bush Notary Public in and for the State of Alaska.
State of Alaska

Lo § 40702019 &p&amm’m ommission expires: _Su'u ,2! QOZ?

J
Subscribed and sworn to before me this 2’% day of &PRM be, , 20 25

Notary Public in and for the State of Alaska.

My commission expires:

Subscribed and sworn to before me this day of ,20

Notary Publicin and for the State of Alaska.

My commission expires:

Subscribed and sworn to before me this day of , 20

[Form M3-17¢] (rev 03/21/2024)
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Department of Commerce,
Community,
and Economic Development

THE STATE

"ALASKA

GOVERNOR MIKE DUNLEAVY

Alcohol and Marijuana Control Office

550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

January 22, 2026

Department of Revenue, Tax Division

Department of Labor, Employment Security

Department of Labor, Workers’ Compensation
Viaemail:dol.esfieldtax@alaska.gov;dawn.wilson@alaska.gov;
tjizielinski@alaska.gov;velma.thomas@alaska.gov;savannah.ritter@alaska.gov;michele.wallrood @alaska.gov;
tiffany.wirkus@alaskagov

25309
Retail Marijuana Store

930 Gambell Street
Anchorage, AK 99501

License Number:

License Type:

Physical Address:

Transferor (from): AK Joint Ventures, LLC — see yellow highlight for breakdown of ownership and changes

Doing Business As: Voodoo Cannabis Company

Colleen Howard

907-522-5224

Designated Licensee:

Phone Number:
Email Address:
EIN:

akjointventures@gmail.com

Transferee (to):

Denali Fire Green, LLC -- see yellow highlight for breakdown of new ownership

Doing Business As:

Voodoo Cannabis Company

Designated Licensee:

Chris Owens

Phone Number:

907-230-7112

Email Address:

chris@denalifire.com

X Transfer of Controlling Interest:

Current Structure: Alaksa Joint Ventures, LLC, Colleen Howard 100%

New Structure: Denali Fire Green, LLC — Denali Fire, LLC, 100% - Maverick Ventures, LLC -James Stevens 51%, Silver Fox
Solutions, LLC — Chris Owens 49%.

3 AAC 306.300(a)(2)(B), 3 AAC 306.400(b)(2)(B), 3 AAC 306.500(b)(2)(B), and 3 AAC 306.605(b)(2)(B) require that an applicant for a

marijuana establishment license operate in compliance with each applicable public health, fire, safety, and tax code and ordinance

of the state and the local government in which the applicant’s proposed licensed premises are located. This letter serves to provide
written notice and request for compliance status from the above referenced entities regarding the above application (see attached
application documents for more information). Please complete and return this form to the AMCO office at the email below.



mailto:dol.esfieldtax@alaska.gov

mailto:dawn.wilson@alaska.gov

mailto:tjzielinski@alaska.gov

mailto:velma.thomas@alaska.gov

mailto:savannah.ritter@alaska.gov;michele.wallrood@alaska.gov

mailto:tiffany.wirkus@alaskagov

mailto:akjointventures@gmail.com

mailto:chris@denalifire.com



REVIEWER: ] DOR Tax Division
O Employment Security
DATE: PHONE: [0 Workers’ Compensation

COMMENTS: O Compliant/Does not owe tax
0 Non-compliant/Owes tax

If you have any questions, please send them to marijuana.licensing@alaska.gov

Sincerely,

Kevin Richard, Director



mailto:marijuana.licensing@alaska.gov








Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600

& M4
\\0‘ = Q{q,,‘
\ ﬁt“ Anchorage, AK 99501
- marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco

ol 7
AMCO Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-07: Public Notice Posting Affidavit

r X
L% P
I'I-ROL 0\-?

Why is this form needed?

A public notice posting affidavit is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(10). As soon as
practical after initiating a marijuana establishment license application, an applicant must give notice of the application to the public
by posting a true copy of the application for ten (10) days at the location of the proposed licensed premises and one other

conspicuous location in the area of the proposed premises, per 3 AAC 306.025(b)(1).
This form must be completed and submitted to AMCO® Anchorage office before any new or transfer license application will be

considered complete.
Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.
Licensee: Denali Fire Green LLC License Number: (25309
LicenseType: Retail Marijuana Store

Doing Business As: | \/oodoo Cannabis Company
Premises Address: 930 Gambell Street

City: Anchorage

State: [AK ZIP:  [99501

Section 2 - Certification

| certify that | have met the public notice requirement set forth under 3 AAC 306.025(b)(1) by posting a copy of my application for the
following 10-day period at the location of the proposed licensed premises and at the following conspicuous location in the area of the

proposed premises:
start Date: September 29, 2025 £nd pate: OCtODET 8, 2025

Other conspicuous location: CaITS/Safeway bulletin board - 2920 Seward Hwy, Anchorage, AK 99503

| hereby certify that [ am the person herein named and subscribing to this application and that | have read the complete application,
and | know the full content thereof. | declare that all of the information contained herein, and evidence or other documents
understand that itfs & Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and commit the crime of

(_ UJames Stevens

submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in this application, or
unsyorh fal : \\\\“\“llﬂll///,y///
7
N o ission £v, .///
s, /? s, 2
/P{inted name of licensee

any attachmeng or uments to support this application, is sufficient grounds for denying or revoking a license/permit. 1 further
N\oA M7/,
S o
N
Signgtare)of Ii S
ign rz%fcensee = S .
j g i NOTARY
Z

o~ "
\\\\% My commission expires:

WTE o
it

AT R :
Subscribed and sworn to before me this ! Q day of ( )( S; L 20

Page1of1

[Form mJ-07] (rev 3/24/2022)
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Alcohol and Marijuana Control Office

& M.

o‘\o\. l"'I,,,. S50 W 7t Avenue, Stite 1600
g “r:,, Anchorage, AK 99501
x 7 marijuana.ficensing@afaska.gov

AMCO https://www.commerce.alaska.gov/web/amco
Phone:907.269.0350
Alaska Marijuana Control Board
r, - - - -
DNroro  Form MJ-19: Creditors Affidavit
Why is this form needed?

This form must be completed by the current holder (transferor) of a marijuana establishment license in order to report all debts of
and taxes owed by the business, as required by 3 AAC 306.045(b)(2). The Marijuana Contro! Board will deny an application for
transfer of a license toanother person if the Board finds that the transferor has not paid all debts or taxes arising from the operation
of the licensed business, unless the transferor gives security for the payment of the debts or taxessatisfactory to the creditor or

taxing authority, per 3 AAC306.080(c)(2).

You must submit a completed copy of Form MJ-17c: License Transfer Application to each creditor listed on this form.
This form must be completed and submitted to AMCO® Anchorage office before any license transfer application will
be considered complete.

Section 1 - Transferor Information

Enter information for the current licensee and licensed establishment.

Licensee: Alaska Joint Ventures, LLC License Number: (25309
License Type: Retail Marijuana Store )

Doing Business As: Voodoo Cannabis Company

Premises Address: 930 Gambell Street

City: Anchorage State: | Alaska | ZIP: |99501
Federal Tax ID # / EIN: _

Section 2 - Debts and Taxes Owed

Enter information for each creditor or taxing authority to which debts or taxes are owed. If there are no debts or taxes owed by the
business, write ENonefin the first field. You will be required to correct this form if a response of BN/A@is written in any field. Attach

additional pages or documentation as necessary.

Creditor / Taxing Authority Current Valid Email or Mailing Address of Creditor Amount Owed
NONE
[Form M3-19] (rev 3/2/2022) Page10f2

AMCO Received 11.18.25





Alcohol and Marijuana Control Office

\\0" % M’“‘I,,, 550 W 7th Avenue, Suite 1600
c0 s,l Anchorage, AK 99501
- 7 marijuana.licensing @alaska.gov
AM C O https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350
Alaska Marijuana Control Board
& % - - -
Moo Form MJ-19: Creditors Affidavit
Section 3 - Transferor Certifications
Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that all debts of the business and all taxes the business owes are listed on Page 1 of this form, and that the contact CH
information provided for each creditor is current.

| certify that | have submitted a completed copy of Form MJ-17c: License Transfer Application to each creditor listed on CH
Page 1 of this form. ]

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete .
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or CH
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or P
responsein tm)s?;ﬁ;ﬁgg or any attachment, or documents to support thisapplication, is sufficient grounds for denying

or revoking a lic permil/! further understand that it is a Class A misdemeanor underAlaska Statute 11.56.210 to falsify

alsification.
£ <
/( A N

ignature of trapsf€ror Signatm Notary Pubtic”

Colleen Foward
Printed name of transferor

Notary Public in and for the State of A lﬂ& e

My commission expires: XM 13 Q: ZD'ZX

Subscribed and sworn to before me this 23 day of gﬁ ‘t*“]gg , 20 Q—g

& 4 "’ "OfTicial Seal"

lp\‘-‘ . Notary Fyun.

P b Amaris Bush
s i{

; State of Alaska
Comumussion # 240702019 Expues 02,0202

(Form m!-19] (rev 3/24/2022) Page 20f2
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ANCHORAGE DAILY NEWS

AFFIDAVIT OF PUBLICATION

ACCOUNT #: 101523 CAMPAIGN #: 52206
STATE OF ALASKA
THIRD JUDICIAL DISTRICT

Lisi Misa

being first duly sworn on oath
deposes and says that she is

a representative of the
Anchorage Daily News, a

daily newspaper. That said
newspaper has been approved
by the Third Judicial Court,
Anchorage, Alaska, and it now
and has been published in the
English language continually as a
daily newspaper in Anchorage,
Alaska, and it is now and during
all said time was printed in an
office maintained at the aforesaid
place of publication of said
newspaper. That the annexed is
a copy of an advertisement as it
was published in regular issues
(and not in supplemental form)
of said newspaper on

Sept. 24, Oct. 1, 8/2025

and that such newspaper was
regularly distributed to its
subscribers during all of said
period. That the full amount of

the fee charged for the foregoing
publication is not in excess of

the rate charged private individuals.

Signed /_..ﬁ.f'c' M C:r “

Subscribed and sworn to before

me this 17th day of October, 2025.

Lisa Wuﬂw

Notary Public in and for
The State of Alaska.

e e e B i e e e e e e e e B B i

Third Division
Anchorage, Alaska
MY COMMISSION EXPIRES

8/4/2026

Lisa M. McGuire
ELECTRONIC NOTARY PUBLIC
STATE OF ALASKA
MY COMMISSION EXPIRES 08-04-2026

e

R i b b B b b o

Document Ref: NLDA9-6QNYU-EU9CY-EXXMQ

COST: $605.00

AMCO Received 11.18.25





Anchorage Daily News - 09/24/2025

A8 MORNING BRIEFING

Wednesday, September 24,2025 | Anchorage Daily News

EGYPT
ABD EL-FATTAH RELEASED
FROM PRISON AFTER
PRESIDENTIAL PARDON

Pro-democracy Egyp-
tian-British activist Alaa Abd
el-Fattah was pardoned and
released Monday after nearly
12 years in prison.

“An exceptionally kind day.
Alaais free,” his sister Mona
Seif wrote on social media
site X along with a picture of
her brother smiling with his
mother Laila Soueif and sister

Seif.

Sanaa Seif posted on Face-
book that her brother arrived
at home while they were wait-
ing with for him at Wadi Natron
Prison outside Cairo.

Abd el-Fattah and five other
prisoners had been pardoned
after the National Council for
Human Rights acted on behalf
of their families and urged
President Abdel-Fattah el-Sissi
to consider their situations on

AMR NABIL / Associated Press

Pro-democracy activist Alaa Abd el-Fattah, who was in prison for almost all of the past 12 years, hugs his mother Laila
Soueif, as he arrives at his home Tuesday after a presidential pardon in Cairo, Egypt.

humanitarian grounds.

He was arrested 2014 for IRAN FLORIDA
B otentandallcaedy  IRAN REJECTS DIRECT 160,000 APPLY FOR
assaulting apoliceofficerand  TALKSWITH U.S.OVER ~ FLORIDA'S FIRST BEAR
briefly released in 2019 before
he was detained againlater  NUCLEAR PROGRAM HUNT IN A DECADE
that year during a security Iran’s supreme leader on Florida’s first bear huntin a
crackdown on anti-government Tuesday rejected direct nego-  decade drew more than 160,000
protests in Egypt. tiations with the United States  applicants for a far more limit-

over his country’s nuclear pro- number of permxls mclud~
DENMARK gram, likely ing the door  ing fro) 0 are
shut on a last-ditch effort to Lrymg to reduce the number of
RUSSIA SUSPECTED IN it the reimposition of United  bears killed.
DRONE FLYOVER ABOVE Nations sanctions on Tehran. The Florida Fish and Wild-
Ayatollah Ali Khamenei’ life Conservation Commission
COPENHAGENAIRPORT  remarks, aired on Iranian state  will award 172 bear hunt per-

Several unidentified drones television, likely coz mits by random lottery for the
shut down airspace over Co- possible outreach to the U.S. December hunt, down slightly
penhagen Airport on Monday by Iranian President Masoud  from the 187 permits initially
night, prompting concerns that Pezeshkian, who is in New York ~proposed. The permit allows a
Russia could be behind the for the U.N. General Assembly. hunter to kill one bear in areas
flyover above Scandinavia’s Talks with the U.S. rep- where the bear population is
largest airport. resent “a sheer dead end Ly deemed large enough.

There was no indication that Khamenei said. Florida has an estimated
the operators of two to three “The U.S. has announced 4,000 black bears, wildlife offi-
drones intended to cause harm  result of the talks in advance,”  cials say.
to anyone, police said, andthe  he added. “The result is the FWC spokeswoman Shan-
drones disappeared after sev-  closure of nuclear activities non Knowles said in an email
eral hours. The incident caused and enrichment. Thisisnota  Tuesday that the agency re-
amajor disruption to air'.ra{ﬂc negotiation. It is a diktat, an ceived 163,459 applications.
inand out of the imposition.” ‘The 2015 hunt resulted in

While it wasn't unmednalely ‘Germany’s Foreign Minis- ‘more than 300 bears killed in
clear who was behind the fly- ter Johann Wade'phul already two days.
over, Denmark’s prime minister - described the chance of reach- “We will collect and eval-
and NATO’s secretary-general  ing an agreement with Iran uate data that will be used to
said that Russian involvement  “extremely slim” even before shape future hunts, such as the
couldn’tbe ruled out. Andnow  Khamenei's comments, the Ger- number of unused permits and
Denmark — already on edge man news agency dpareported. hunter success,” Knowles said.
because of its proximity to Rus- “Iran has been disregard-
sia— will join a group of front-  ingits obligations under the ISRAEL
line countries Friday to discuss ~ Vienna Nuclear Agreement for
the European Union’s plans for  years,” Wadephul was reported ISRAEL DESTROYS
a“drone wall.” as saying, referring to the nu-

Danish Prime Minister clear deal that was concluded EVACUATED HEALTH
Mette Frederiksen called it between Iran and world pow- CENTER IN GAZA CITY
“the most serious attack on ers in Vienna in 2015 and aimed A Palestinian medical char-
Danish critical infrastructure  at preventing Iran from devel- ity said Tuesday that Israel
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UKRAINE

them look like ‘a paper tiger.”

In his speech to the General
Assembly, Trump said the war
in Ukraine was making Rus-
sia “look bad” because it was
“supposed to be a quick little
skirmish.”

“It shows you what leader-
ship is, what bad leadership
can do to a country,” he said.
“The only question now is how
many lives will be needlessly
lost on both sides.”

Before meeting with Zelen-
skyy, Tmmp said the “biggest
progress” toward ending the
conflict “is that the Russian
economy is terrible right now.”
Zelenskyy said he agreed with

oping nuclear weapons.

the ﬁght that Ukraine is put-
ting up,” Trump told Zelenskyy,
‘who replied that he had “good
news” from the

destroyed its main center in

bombardment of Ukraine.
European leaders as well as
American Iawma_kers, includ-

Trump’s stance has shifted

Before his Alaska summit
with Putin last month, Trump
repeated that any resolution to
the war would require “some
land swapping.”

In talks with Zelenskyy and
Europeans afterward, Trump
said Putin reiterated that he
wants the Donetsk and Lu-
hansk regions that make up the
Donbas, according to European
officials. Days later, Zelenskyy
and prominent European lead-
ers came to the White House.

Following those meetings,
Trump announced he was
arranging for direct talks be-
tween Putin and But

Trump’s call for E: na-

tions to further halt imports of

Russian oil and natural gas.
“We have great respect for

FROM PAGE A7

GUTERRES

Trump reiterated that the U.N.
has “tremendous, tremendous
potential” but now delivers “emp-
ty words - and empty words don't
solve war.”

But his tone shifted at a meet-
ing with Guterres soon after.
“Our country is behind the Unit-
ed Nations 100%,” Trump told the
U.N. chief. “I may disagree with it
sometimes, but I am so behind it
because the potential I'or peace at
this institution is

Guterres told the General

Putin hasn’t shown any interest
in meeting with Zelenskyy and
Moscow has only intensified its

Assembly that the first obliga-
tion of world leaders is to choose
peace, and without naming any
countries, he urged all parties —
including those in the Assembly
chamber — to stop supporting
Sudan’s warring parties.

He also didn’t name Israel but
used his strongest words against
its actions in Gaza, saying the
scale of death and destruction
are the worst in his nearly nine
years as secretary-general, and
that “nothing can justify the col-
lective punlshmenl of the Pales-
tinian people.

While Guterres has repeatedly

ing some allies of
Trump, have urged the pres-
ident to dial up stronger sanc-
tions on Russia.

“In the event that Russia is
not ready to make a deal to end
the war, then the United States
is fully prepared to impose a
very strong round of power-
ful tariffs, which would stop
the bloodshed, I believe, very
quickly,” Trump told the Gener-
al Assembly.

Push for sanctions

European Commission
President Ursula von der Ley-
en said before meeting with
Trump that Europe would be
imposing more sanctions and
tariffs on Russia and that the
bloc would be further reducing
its imports of Russian energy.

Zelenskyy, speaking at a

Gaza City after ordering its
evacuation.

The Palestinian Medical
Relief Society said an Israeli
strike reduced its six-story
building in the central Samer
area to rubble. It said the cen-
ter was one of the main faci
ties in the city providing blood
donation and testing services,
trauma care, cancer medicine
and chronic disease treatment.

There was no immediate
ccomment from the military.

TENNESSEE
WOMAN SENTENCED FOR
TRYINGTO SELL OFF ELVIS
PRESLEY'S GRACELAND

A Missouri woman was sen-
tenced Tuesday to more than
four years in federal prison
for scheming to defraud Elvis
Presley’s family by trying to
auction off his Graceland home
and property before a judge
halted the brazen foreclosure
sale.

U.S. District Judge John
T. Fowlkes Jr. sentenced Lisa
Jeanine Findley in federal
court in Memphis to four

ears and nine months behind
bars, plus an additional three
years of probation. Findley, 54,

Delaney Gardner via Associated Press
Amoose trapped in an abandoned wellis res-
cued by wardens from the Maine Department of
Inland Fisheries & Wildlife in Pembroke, Maine.

Maine wardens rescue moose
trapped for hours in abandoned well

PEMBROKE, Maine — A bull moose that fellinto
an abandoned wellin northern Maine was pulled
o safety during an elaborate five-hour rescue.

The operation happened Sept. 17 after Cole
Brown, whose family owned the forested land,
spotted a pair of antlers. He heard a noise and
initially thought it was turkeys but, upon, closer
inspect,realized it was something a lot bigger.

“He walks over and, through the thick alders
and bushes, he saw the antlers,just the antlers
peeking out” said Delaney Gardner, Brown's step-
sister who videotaped the rescue. “He knew that
an animal of the size, he was going to need some
back up just in case it was, you know, njured or
just stuck there”

The family alerted the Maine Department of In-
land Fisheries & Wildiife. ey sent a biologist who
sedated the moose and then wardens put straps
on the animal. Using an excavator provided by the
family, they gingerly lfted the moose out of the
9-foot deep well.

“Once the sedation wore off, the moose took
off running, no worse for wear other than perhaps
his bruised ego! the agency said on its Facebook

page.

Gardner said the successful rescue left her with
amix of “relief and happiness.

Gardner said the family didn’t know the well —
which is likely decades old — was on their 100
acres of land until the moose fell into it. Since
then, they have capped the well and are consider-
ing their options, including digging it out and utilz-
ing it since it there may a water source nearby.

“For now it's covered and no more animals or
people will be falling into it; she said.

— Associated Press
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TYLENOL

declined to speak on her own customers to switch to alternatives. But
behalf during the hearing. the maker of Tylenol, Kenvue Inc., is re-
Findley pleaded guilty in futing Trump’s challenge, and analysts
February to a charge of mail think loyalty to a product that has been
fraud related to the scheme. on the market since the 1950s may ulti-
She also had been indicted mately limit damage.
on a charge of the active i it
identity theft, but that charge in Tylenol, has long been one of the most
as dropped as part of a plea popular pain relievers and fever reduc-
agreement. the U.S., used by upwards of 100
— Daily News wire reports mllhon Americans annual

special U.N. Security Council
session on Ukraine, also ap-
pealed for stronger U.S. pres-
sure on Russia.

“Moscow fears America

and always pays attention to
it,” said Zelenskyy, who has
had strained ties with Trump
in previous sitdowns and has
previously faced White House
accusations that he was partly
to blame for Russia’s invasion
in2022.

Russia denigrated the Secu-
rity Council meeting as just the
New York stop in the world tour
of a “former actor,” a reference
to Zelenskyy.

“There is no added value
for the establishment of peace
in Ukraine generated from to-
day’s meeting,” said Dmitry
Polyanskiy, Russia’s deputy
ambassador to the U.N. “This
will merely become yet another
shameful eplsode in the market
of hypocrisy.”

ly.

‘Tylenol had been made by Johnson
& Johnson for years before the health
care giant spun its consumer products
division into a separate company called
Kenvue in 2023 because it was thought
that the companies could function more
efficiently if they were independent from
each other.

Kenvue, which has already struggled
this year with disappointing financial re-
sults and a CEO switch, has said it faces
litigation in federal court over the autism
claims. It noted in an annual filing earlier
this year that many of those claims have
been dismissed but are being appealed.

Citi Investment Research analyst
Filippo Falorni wrote that he sees a limit-
ed risk of new lawsuits after the dismiss-
al of the previous claims. But he thinks
“there could be risk to Tylenol consump-
tion given the negative headlines.”

Ultimately, Morningstar analyst Ke-
onhee Kim said he doesn’t expect a last-
ing sales impact on the brand.

“I think consumer loyalty and brand
trust in the consumer health care space
is usually stronger compared to some
other, traditional (consumer products)
categories,” he said.

whether Israel has committed
genocide in Gaza, he referred to
the case South Africa brought to
the U.N.’s highest court under
the genocide convention by name
— and stressed its legally binding
provisional measures, first and
foremost to protect Palestinian
civilians.

Since the International Court
of Justice issued that ruling in
January 2024, Guterres said,
ings have intensified, and lamlne
has been declared in parts of Ga-
za. He said the court’s measures
“must be implemented — fully
and immediately.”

said only a court can

cuts as the U.S. and some other
nations pulled back funding or
have yet to pay their dues. Gu-
terres said aid cuts are “wreak-
ing havoc,” calling them “a death
sentence for many.”

With global support for a Pal-
estinian state growing, Israel’s
devastating war in Gaza is tak-
ing center stage. But humanity’s
myriad conflicts, rising poverty
and heating planet will also be in
the spotlight.

Turkey’s President Recep
Tayyip Erdo an began his speech
voicing regret at the absence of

inian President

the United States.

He said he was standing at the
assembly podium “for our Pales-
tinian brothers and sisters whose
voices are being silenced” while
recognition of the state of Pales-
tine is increasing is increasing.
He thanked all countries that
have done so and called on those
that haven't to do so “as soon as
possible.”

Indonesia’s President Pra-
bowo Subianto also gave strong
support to the Palestinians and
warned the assembly that “Hu-
man folly, fueled by fear, racism,
hat

Abbas, who was denied a visa by

pp! and apartheid

tred,
threatens our common future.”
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VIETNAM

TYPHOON BUALOI DEATH
TOLL RISESTO 26, WITH
MANY STILL MISSING

The search continued on
‘Tuesday for 22 people still
missing people following Ty-
phoon Bualoi that caused flood-
ing and landslides in Vietnam
and has killed at least 26.

Eight fishermen are among
those unaccounted for, as well
as four members of the same
family — a father, a mother and
two children — in Tuyen Quang
province who were buried
when a landslide struck their
house, state media said.

Rainfall topped nearly a
foot in parts of Vietnam, in-
cluding the capital, Hanoi, over
the past 24 hours, the national
weather agency said Tuesday.
It warned that heavy down-
pours would continue.

The prolonged rain trig-

ered flash floods and land-
slides that cut off roads and
isolated communities from the
northern mountains of Son La
and Lao Cai provinces to cen-
tral Nghe An province.

CONGO

CONGO MILITARY COURT
SENTENCES FORMER
PRESIDENT TO DEATH

Ahigh military court in
Congo convicted former Pres-
ident Joseph Kabila of treason
Tuesday for his alleged collab-
oration with anti-government
rebels and sentenced him to
death.

It was not immediately clear
how the sentence coul
carried out because the where-
abouts of Kabila, who has been
on trial in absentia since July,
have been unknown since he
last was seen in public in a reb-
el-held city earlier this year.

‘The court in Kinshasa or-
dered his immediate arrest.

The government said Kabi-
la collaborated with Rwanda
and the Rwanda-backed rebel
group M23, which seized key
citiesina hghtmng assault
in January in Congo’s miner-
al-rich east. Kabila has denied
the allegations.

The high military court in
Kinshasa ruled Tuesday that
Kabila was guilty of treason,
war crimes, conspiracy and or-
ganizing an insurrection with
the M23. It also ordered Kabila
to pay $29 billion in damages to
Congo, as well as $2 billion to
the province of North Kivu and
$2 billion to South Kivu.

FLORIDA
FAMILY QUESTIONS
UNIVERSAL'S RESPONSE
TO ROLLER COASTER DEATH

Multiple people have
reached out with related sto-
ries to the family of a 32-year-
old man who died of blunt force
injuries two weeks ago while
riding the new Stardust Racers
roller coaster at Universal’s
Epic Universe theme park, the
attorney for the man’s family
said Tuesday.

People who've contacted the
family and Ben Crump’s law of-
fice since Kevin Rodriguez Zav-
ala died Sept. 17 while ndmg the
roller coaster include a woman
who says she lost consciousness
and suffered neck and spine in-
Junes soon after the ride opened
in May, Crump said during a
news conference in Orlando.

The woman reached out to
Zavala's family on a GoFundMe
page and told them about the
experience she had on the roll-
er coaster.

“All we want is answers
regarding my son’s death,” Za-
vala’s mother, Ana Zavala, said
through an interpreter at Tues-
day’s news conference. “We
want these answers so we can
be able to honor him. We want
these answers so we can have
some peace. It is extremely
difficult losing a son and we do
not wish this pain on anyone.”

The dual-launch coaster
reaches speeds up to 62 mph
and debuted officially in May
when Universal Orlando

TEXAS

MEXICAN MAN IS 2ND
VICTIMTO DIEAFTER
SHOOTING AT ICE FACILITY

A Mexican man who was
among three people shot at a
Dallas immigration field office
last week has died, becoming
the second person killed in the
attack, his family said Tuesday.

The family of Miguel Angel
Garcia-Hernandez, 32, said
he died after being removed
from life support, according to
a statement provided through

the League of United Latin
American Citizens, a civil
rights organization.
Authorities have said the
gunman in the Sept. 24 attack,
Joshua Jahn, 29, fired indis-
criminately from a nearby roof
onto the U.S. Immigration and
Customs Enforcement facility
and a van holding detainees in
a gated area. Authorities have
said Jahn hated the U.S. gov-
ernment and wanted to incite
terror by killing federal agents.
personnel were
hurt in the shooting, and Jahn
fatally shot himself following
the assault.

NEW JERSEY
DOJ FILES CIVIL RIGHTS
LAWSUIT AGAINST
SYNAGOGUE PROTESTERS

Federal officials have sued
two pro-Palestinian groups and
some demonstrators involved
in a heated protest last year
outside a synagogue in north-
ern New Jersey, citing a law
traditionally used to prevent
people from blocking access to
reproductive health clinics.

The civil lawsuit filed Mon-
day by the Justice Depart-
ment’s Civil Rights Division
stems from a Nov. 13 demon-
stration outside Congregation
Ohr Torah in West Orange,
about 20 miles west of Manhat-
tan. It occurred during a real
estate fair that promoted the
sale of homes in Israel and in
settlements in the occupied
West Bank.

The suit claims the pro-
testers interfered with the at-
tendees’ civil rights to exercise
their religion, claiming they
physically assaulted worship-
pers and used plastic horns to
disrupt the event, which ini-
tially was scheduled to be held
at a private residence but was
moved to the synagogue due to
safety concerns.

“No American should be
harassed, targeted, or discrim-
inated against for peacefully
practicing their religion,” U.S.
Attorney General Pamela Bon-
di said in a statement issued
Monday.

NORTH CAROLINA
JUDGE REJECTS

CLAIMS OF RACIAL
GERRYMANDERING

A pair of northeastern
North Carolina legislative
districts can remain intact, a

v
Houses are damaged on Tuesday in the aftermath of typhoon Bualo in Thanh Hoa, Vietnam.

their favored candidates.

Ruling after a trial held
nearly eight months ago, U.S.
District Judge James Dever
sided with GOP legislative
leaders who were sued in No-
vember 2023 over two state
Senate districts in a statewide
map the General Assembly ap-
proved weeks earlier.

The two plaintiffs — one of
them now a Democratic state
House member — argued that
the lines violated Section 2
of the U.S. Voting Rights Act
through race-based discrimi-
nation, and that the lawmakers
should have created a majori-
ty-Black district instead.

The lines cover close to 20
counties that include a region
known as the “Black Belt,”
where the African American
population is significant —
reaching a majority in some
counties — and politically co-
hesive. Last November, white
Republicans were elected to
the two district seats.

HAITI
U.N.AUTHORIZES A MUCH
LARGER FORCETO FIGHT
GANGS IN HAITI

The U.N. Security Council
voted Tuesday to authorize a
much larger, 5,550-member
international force to help stop
escalating gang violence in
Haiti.

The resolution co-spon-
sored by the United States and
Panama will transform the cur-
rent Kenya-led multinational
force into a “Gang Suppression
Force” with the power to de-
tain suspected gang members,
which the current force does
not have. The vote was 12-0
with Russia, China and Paki-
stan abstaining.

The first Kenyans arrived
in Haiti in June 2024, and the
force was supposed to have
2,500 troops, but it has been
plagued by a lack of funding
and its current strength is be-
low 1,000.

Gangs have grown in pow-
er since the assassination of
President Jovenel Moise in
2021. They now control 90%
of the capital, Port-au-Prince.
Haiti has not had a president
since the assassination.

UKRAINE
UKRAINE STARTS SHARING
DRONE EXPERTISE WITH
DENMARK DEPLOYMENT

The Ukrainian military is
sharing with European coun-
tries its expertise in fighting
Russian drones, sending a
‘mission to Denmark for joint
exercises, Ukraine President
Volodymyr Zelenskyy said
Tuesday.

“Our military has begun
deploying a mission in Den-
mark to disseminate Ukrainian
experience in drone defense,”
Zelenskyy said.

European defense minis-
ters agreed last week to build
what they called a “drone wall”
along their borders with Russia

/ VNExpress via Associated Press

behind Ukraine and Russia,
however, as cutting-edge drone
warfare has become a hall-
mark of their three-year war
since Moscow’s full-scale inva-
sion of its neighbor.

NATION

NATIONAL FLOOD
INSURANCE PROGRAM
EXPIRED ON TUESDAY

Authorization for the largest
residential flood insurance
program in the U.S. was set
to expire Tuesday, leaving
homeowners unable to access
new coverage and potentially
wreaking havoc on home sales
in flood-prone areas.

Millions of policyholders rely
on the National Flood Insur-
ance Program to secure flood
coverage that is rarely part of
standard homeowners policies
and s required for mortgages in
areas deemed high-risk. Claims
could still be paid, but homeown-
ers and renters would be unable
to buy, renew, or add to policies.

That would also thwart
real estate transactions
where mortgages require
flood insurance. Lenders are
prohibited from issuing gov-
ernment-backed mortgages for
properties in FEMA-designat-
ed “special flood hazard areas
“unless the building or mobile
home is covered by flood insur-
ance. Since private insurance
does not offer flood coverage in
many parts of the U.S., buyers
often depend on the NFIP

ch day a shutdown con-
tinues, the effects on the hous-
ing sector grow,” said Shannon
McGahn, executive vice presi-
dent and chief advocacy officer
at the National Association of
Realtors.

CALIFORNIA

NTSB: DISTRACTED
CONTROLLERS T0 BLAME
FOR RUNWAY CLOSE CALL

Investigators say that a pri-
vate jet came within 100 feet of
crashing into a Southwest Air-
lines plane on a runway in San
Dlego two years ago because
the air traffic controllers in the
tower got distracted.

The National Transporta-
tion Safety Board issued its
final report Tuesday on the in-
cident that happened in August
202:

Both the controller di-
recting those planes and the
supervisor made bad choices
that day that took their atten-
tion away from the landing,
the NTSB said. Tragedy was
averted because the airport’s
automated system for tracking
planes and vehicles on the
ground alerted the controller
to the potential conflict. The
private jet was able to pull up
and circle before landing safely.

Close calls like this only add
to the worries about aviation
safety in the wake of the dead-
liest plane crash in the United
States in decades when an
airliner collided with an Army
helicopter. Then in June, an

NIRANJAN SHRESTHA / Associted Pross
Nepal's newly appointed living goddess, Kumari
Aryatara Shakya, i carried by her father Tuesday
in Kathmandu, Nepal.

Nepal chooses a 2-year-old girl as
new living goddess worshipped by
both Hindus and Buddhists

KATHMANDU, Nepal — A two-year-old gir cho-
sen as Nepal's new living goddess was carried by
family members from their home in a Kathmandu
alley to a temple palace Tuesday during the coun-
try's longest and most significant Hindu festival.

Aryatara Shakya, at 2 years and 8 months, was
chosen as the new Kumari or “virgin goddess,’
feplacing the incumbent who is considered by
tradition to become a mere mortal upon reaching
puberty.

Kumaris are chosen from the Shakya clans of
the Newar community, indigenous to the Kathman-
du valley, and revered by both Hindus and Bud-
dhists in the predominantly Hindu nation.

The girls are selected between the ages of 2 and
4 and are required to have unblemished skin, hair,
eyes and teeth. They should not be afraid of the
dark.

Family, friends and devotees paraded the new
Kumari through the streets of Kathmandu before
entering the temple palace which will be her home
for several years.

“She was just my daughter yesterday, but today
she Is a goddess; said her father Ananta Shakya.

Families of the Shakya clan who qualify for this
prestigious seat compete to have their daughters
selected. The family of the Kumari gains an elevat-
ed position in society and within their own clan.

But Kumaris live a sequestered life. They have
few selected playmates and are allowed outside
only a few times a year for festivals.

Former Kumaris face difficulties adjusting to
normal life, learning to do chores and attending,
regular schools. According to Nepalese folklore,
‘men who marry a former Kumari wil die young,
and so many girls remain unmarried.

The government also now offers retired Kumaris
a small monthly pension of about $110 which
is slightly above the minimum wage fixed by the
government.

—Associated Press

RVAN AGOSTIN / vision/ Assciatd Pross e
SAG-AFTRA picketers carry signs outside NBC in
Rockefeller Center on July 17, 2023, in New York.

‘Al actor' Tilly Norwood stirs outrage
in Hollywood

NEW YORK — Like thousands of actors, Tilly Nor-
wood is looking for a Hollywood agent.

But unlike most young performers aspiring to make
itin the film industry Tilly Nonwood is an entirely arti-
ficial inteligence-made character. Norwood, dubbed
Hollywood'sfirst Al actor”is the product of a compa-
ny named Xicola, which billsiself s the world'sfirst
artifcial inteligence talent studio,

Since the Dutch producer and comedian Eline
Van derVelden launched the digital character's
prospective career,Tilly Norwood has been allthe
talk in Hollywood.

Butnotin a good way. Guilds, actors and
filmmakers have met the Xicoia product with an
immediate wave of backlash, protesting that arti-
ficial intelligence should not have a starring role
in the acting profession. In a statement Tuesday,
the Screen Actors Guild said that “creativity is, and
should remain, human-centered.”

“To be clear, Tily Notwood! is not an actor, ts a
character generated by a computer program that was.
trained on the work of countless professional per-
formers — without permission or compensation; the
guild said. "t has no lfe experience to draw from, no
emotion and, flom what we've seen, audiences aren't
interested in watching computer-generated content
untethered fiom the human experience”

“Any talent agency that engages in this should
be boycotted by all guilds; wrote Natasha Lyonne
on Instagram. The “Russian Doll" star is directing
a feature ttled “Uncanny Valley” that pledges to
use “ethical” artificial intelligence in combination
with traditional filmmaking techniques. “Deeply
misguided & totally disturbed” she added. “Not
the way. Not he vibe. Not the use”

Van der Velden responded to the stir around Tilly
Nowood on Instagram.

“To those who have expressed anger over the
creation of my Al character, Tilly Norwood, she
is not  replacement for a human being, but a

Resort’s newest theme park federal judge ruled Tuesday, and Ukraine to better detect,  Air India plane crashed shortly | creative work — a piece of art;Van der Velden said
opened to the public. rejecting Black voters' claims  track and intercept drones vio-  after takeoff, killing all butone | on Sunday. “Like many forms o art before her, she
A spokeswoman for Univer-  that state Republicans |llegally lating Europe’s airspace. of the 242 people aboard and 29 sparks conversation, and that in itself shows the
sal didn't i respond the Europe’s readiness and others on the ground. power of creativity”
to an inquiry on Tuesday. to prevent them from electing  technology are lagging far ~ Daily News wire reports ~ Associated Press
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/ WEATHER AS

My girlfriend loves whiskey and other men

(). Dear Eric: 'ma
64-year-old male and I have
a59-year-old girlfriend of
a couple years. My percep-
tion is that my girlfriend is
constantly seeking atten-
tion from other men. For
instance, we were out on an
ATV ride with another cou-
ple and a third man. Our
ride brought us throu;
‘many miles of back country.
‘We stopped at a bar/restau-
rant to use the facilities.

My girlfriend goes into

ERICTHOMAS
ASKING ERIC

Idecided to use the rest-
room. I leave the restroom,
and she is nowhere to be
seen, so I go outside and
interrupt a conversation
between her and some
random guy on the deck

by himself drinking. There

the bar; and she’sin there  was animmediate awk-
fora while. I stayed outside ward pause on the guy’s
and talked with the other  part, and she blurts out
guys we were with. She fi- ~ “That’s his bike.” My tastes
nally comes out and admits run to Harleys. which I
that she was talking to a have a couple of, and his
couple of guys and had a bike was just another
shot of whiskey “to check cheaper imitation race
market prices.” Seriously?
I'm supposed to believe Then on the way home
that she couldn’t have just she tells me how her niece
asked the price? been trying to set up a
Later in the day, we glr]s night, including her
stopped, just the two of us, ~ at a local bar, kind of Ietung
at me know,
and had something toeat.  she can say “Itold ”
After I settled the check, Clearly, I have a pmblem

WEATHER

with this but I'm trying to
keep an open mind. You

: inl
macy doesn't begin in the
bedroom. So, I know what
I think I should do but 'm
looking for an outsider’s

pective.
— Being Taken for a Ride

A. Dear Ride: Look,
there may be something
else going on here that 'm
not seeing, but I think the
message you need to take
away from this gut check
is not that your girlfriend
is necessarily doing some-
thing mappropnale but
that you're not feeling se-
cure about the relationship.
This isn't a personal failing;
you're allowed to feel the
way you feel. But the re-
sponse may be a different
one than you're thinking of.

‘While you can end
things, as you seem to be
suggesting, consider first
talking to her at a neutral
time about the state of your
relationship and what you

3-DAY FORECAST ALMANAC
%l Today isics ar for Anchorage nematonal
Mostly Cloudy ;lrnm\ mmugr;ss p.m. Yesterday

ﬁ- Tonight

Mostly Cloudy

;Z. Thursday
Partly Cloudy

53°37°

Yﬁ Friday
Partly Cloudy

High

think it might be lacking.
“Try to use “I” statements,
like “I would like to
closer” or “I don't feel like
we've been in sync recent-
.” Then try to lay out what
happened and how you
felt about it without accu-
sations. “You were talking
to guys and ‘checking the
market price’ of the whis-
key, and that was confusing
tome.” Ask her if she can
see where you're coming
from and why it might
make you feel less uncer-
tain. But also listen to her
response and see if you can
see where she’s coming
from.

You don’t have to be OK
with how things are going,
but from the instances
you've described, it may be
less that she’s interested in
other men and more that
she’s interested in other
drinks.

(). Dear Eric: Ijust had
my 93rd birthday, so have
been on Medicare for some

Today’s {é}s

forecast ° “.
; ')‘3 44/36
.
“a ,";,";‘,
, Zﬁ}g‘-q‘;
® Unalakleet

 48/38

years. But I recently ran
across something differ-
ent. My newest doctor —a
podiatrist — told me first
that she would give me only
token care since she got
only a token payment. Then
asecond time she said I
could pay her the differ-
ence and get full treatment.
Is this right morally and
legally?

— Do No Harm

A. Dear Do No Harm:
Findsomeonenew:fyou

can. Maybe thi podmtnst

shouldn't have to decipher
what she’s saying or feel
you're being backed into a
corner to receive care. It's
inyour best interest to find
someone with whom you
can communicate clearly.
Reach out to your
state medical to
express your concern
about this treatment and
get clarity. You can also
call 1-800-MEDICARE to
get help filing a complaint
or to ask questions. If you
need help navigating other
doctor

is a poor communicator prescnp
— one might say she put local commission on aging
her foot in her mouth. Or can direct you to a patient
she’s trying to hoodwink advocate who is trained to
you— pulling your leg? work with seniors and can
According to Medicare.gov, navigate the Medicare sys-
doctors can bill patients tem. Hopefully your next
for out-of-pocket costs if doctor steps up their game.
they don’t accept Medicare
assignment, so it’s pos- Send questions to R. Eric Thomas.
sible that’s what she was  at ericaski 0.
trying to convey. Butgood 22474, Philadelphia, PA 19110.
iskey to

asuccessful medical rela-  for his weekly newsletter at rerictho-
tionship. As a patient,you  mas.com.

. adn.com/weather
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Department of Commerce,

THE STATE

Community,

0 -
fAL ASKA and Economic Development
GOVERNOR MIKE DUNLEAVY Alcohol and Marijuana Control Office

550 West 7th Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

January 22, 2026

25309 Denali Fire Green, LLC
DBA: Voodoo Cannabis Company
Via email: chris@denalifire.com

Re: Application Status for License #25309
Dear Applicant:

AMCO has reviewed your transfer application of a licensed marijuana facility. Your application documents appear to be in
order, and it has been determined that your application is complete for purposes of 3 AAC 306.025(d).

Your application will now be sent electronically, in its entirety, to your local government(s), your community council if
your proposed premises is in Anchorage or certain locations in the Mat-Su Borough, and to any non-profit agencies who
have requested notification of applications. The local government(s) has 60 days to protest the issuance of your license or
waive protest.

We must receive all necessary approvals such as local government, Department of Environmental Conservation, Fire
Marshal, Department of Revenue, and Department of Labor before the transfer to the new ownership can be finalized,
and any other delegation by the board. If applicable, we must also wait for the criminal history report for each individual
licensee who submitted fingerprint card(s).

Your application may be considered by the board while some approvals are still pending. However, the transfer will not
be finalized or a license issued for the new ownership until all necessary approvals are received and a preliminary
inspection of your premises by AMCO enforcement staff is completed.

Your application will be scheduled for February 4" and 5%, 2026. board meeting for Marijuana Control Board
consideration. The meeting agenda is posted on our website 7 days before the board meeting. Your appearance at the
meeting, via Zoom or telephonic, is required.

The Zoom Meeting information will be on the homepage of our website under MCB Board Meeting here:
https://www.commerce.alaska.gov/web/amco/

Please feel free to contact us through the marijuana.licensing@alaska.gov email address if you have any questions.

Sincerely,

[

Kevin Richard, Director
907-269-0350



mailto:chris@denalifire.com

https://www.commerce.alaska.gov/web/amco/

mailto:marijuana.licensing@alaska.gov




Alaska Entity #10107851

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified
fiing pursuant to the provisions of Alaska Statutes has been received in this office and
has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby
issues this certificate to

Denali Fire LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective June 12, 2019.

Julie Anderson
Commissioner

AMCO Received 11.17.25





AK Entity #: 10107851
Date Filed: 06/12/2019
State of Alaska, DCCED

COR

THE STATE

of ALAS I<A FOR DIVISION USE ONLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-6/12/2019 5:14:29 PM

1 - Entity Name
Legal Name: Denali Fire LLC

2 - Purpose

any lawful

3 - NAICS Code

541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT CONSULTING
SERVICES

4 - Registered Agent

Name: Jason Evans
Mailing Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508
Physical Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508

5 - Entity Addresses

Mailing Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508
Physical Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508

6 - Management

The limited liability company is managed by its members.

Page 1 of 2
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~7 - Officials

Name Address % Owned Titles

Jason Evans Organizer

Name of person completing this online application

This form is for use by the named entity only. Only persons who are authorized by the above
Official(s) of the named entity may make changes to it. If you proceed to make changes to this form
or any information on it, you will be certifying under penalty of perjury that you are authorized to
make those changes, and that everything on the form is true and correct. In addition, persons who
file documents with the commissioner that are known to the person to be false in material respects
are guilty of a class A misdemeanor. Continuation means you have read this and understand it.

Name: Nicole Weber

Page 2 of 2
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AK Entity #: 10107851

Date Filed: 1%4
State of Alask D

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2025 Biennial Report
For the period ending December 31, 2024

Wen-TorTor2028 34500 °m

Due Date: This report along with its fees are due by January 2, 2025

Fees: If postmarked before February 2, 2025, the fee is $100.00.
If postmarked on or after February 2, 2025 then this report is delinquent and the fee is $137.50.

Entity Name: Denali Fire LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10107851 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: Jana Weltzin
Physical Address: 6209 MIKE ST, ANCHORAGE, AK 99518 Physical Address: 901 PHOTO AVE 2ND FL, ANCHORAGE,
AK 99503
Mailing Address: 6209 MIKE ST, ANCHORAGE, AK 99518
Mailing Address: 901 PHOTO AVE 2ND FL, ANCHORAGE,
AK 99503

Officials: The following is a complete list of officials who will be on record as a result of this filing.

« Provide all officials and required information. Use only the titles provided.

 Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

]

2

£
Full Legal Name Complete Mailing Address % Owned §
Maverick Ventures, LLC 3021 CONCORD LN, ANCHORAGE, AK 99502 70.00 X
Silver Fox Solutions, LLC 3999 OLYMPIC TERRACE CIR, ANCHORAGE, AK 99507 30.00 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: any lawful

NAICS Code: 541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT
CONSULTING SERVICES

New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

Entity #: 10107851 AMCO Received 11'17'2|=>5age 10f2





changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Jana Weltzin

Entity #: 10107851 AMCO Received 11'17'2|=>5age 20f2





AMENDED AND SUPERSEDING OPERATING AGREEMENT
OF
DENALI FIRE LLC
an Alaska limited liability company

THIS AMENDED AND SUPERSEDING OPERATING AGREEMENT (this
“Agreement”) is entered into to be effective as of the _ day of , 2025 (the
“Effective Date™), by and among each of the persons listed on Exhibit A and executing
this Agreement, or a counterpart thereof, as Members of Denali Fire LLC, an Alaska
limited liability company (the “Company™’).

Section I
Formation; Name and Office; Purpose

1.1.  Formation. Pursuant to the Alaska Revised Limited Liability Company Act,
A.S. Sections 10.50.010 through 10.50.995 (the “Act”), the parties have formed an Alaska
limited liability company effective upon the filing of the Articles of Organization of this
Company (the “Articles™) with the State of Alaska Department of Commerce, Community,
and Economic Development. The parties have executed this Agreement to serve as the
“Operating Agreement” of the Company, as that term is defined in A.S. section 10.50.095,
and, subject to any applicable restrictions set forth in the Act, the business and affairs of
the Company, and the relationships of the parties to one another, shall be operated in
accordance with and governed by the terms and conditions set forth in this Agreement. By
executing this Agreement, the Members certify that those executing this Agreement
constitute all of the Members of the Company at the time of its formation. The parties agree
to execute all amendments of the Articles, and do all filing, publication, and other acts as
may be appropriate from time to time hereafter to comply with the requirements of the Act.

1.2.  Name and Known Place of Business. The Company shall be conducted under
the name of Denali Fire LLC, and the known place of business of the Company shall be at
6209 Mike Street, Anchorage, AK 99518 or such other place as the Members may from
time to time determine.

1.3.  Purpose. The purpose and business of this Company is to; (i) own and
operate a marijuana cultivation facility, a marijuana product manufacturing facility and
retail marijuana store (“Company”), and (ii) any other lawful purpose as may be
determined by the Members. The Company shall have the power to do any and all acts and
things necessary, appropriate, or incidental in furtherance of such purpose.

1.4. Treatmentas a Partnership. Itis the intent of the Members that the Company
shall always be operated in a manner consistent with its treatment as a partnership for
federal income tax purposes, but that the Company shall not be operated or treated as a

DENALI FIRE LLC 1
AMENDED AND SUPERSLDING OPERATING AGREEMENT

@ JDW, LLC, 2025

Dcc ID: 2963986236357 0afeBb1486374f7f14cb488d6a
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partnership for purposes of the federal Bankruptcy Code. No Member shall take any action
inconsistent with this intent.

Section 11
Definitions

The following terms shall have the meanings set forth in this Section II:

“Act” means the Alaska Revised Limited Liability Company Act, A.S. Sections
10.50.010 through 10.50.995, as amended from time to time (or any corresponding
provisions of succeeding law).

“Affiliate " means, with respect to any Interest Holder or Member, any Person: (i)
who is a member of the Interest Holder’s or Member’s Family; (ii) which owns more than
ten percent (10%) of the voting or economic interests in the Interest Holder or Member;
(iif) in which the Interest Holder or Member owns more than ten percent (10%) of the
voting or economic interests; or (iv) in which more than ten percent (10%) of the voting or
economic interests are owned by a Person who has a relationship with the Interest Holder
or Member described in clause (i), (ii), or (iii) above.

“Capital Contribution” means the total amount of cash and the fair market value of
any other assets contributed (or deemed contributed under Regulation Section 1.704-
1(b)(2)(iv)(d)) to the Company by an Interest Holder, net of liabilities secured by the
contributed Property that the Company is considered to assume or take subject to under
Section 752 of the Code.

“Cash Flow” means all cash funds derived from operations of the Company
(including interest received on reserves), without reduction for any noncash charges, but
less cash funds used to pay current operating expenses and to pay or establish reasonable
reserves for future expenses, debt payments, capital improvements, and replacements as
determined by the Members. Cash Flow shall be increased by the reduction of any reserve
previously established.

“Event of Withdrawal” means those events and circumstances listed in Section
10.50.220 and 10.50.225 of the Act provided, however, that following an Event of
Withdrawal described in Section 10.50.220 and 10.50.225(4) of the Act the Member shall
remain a Member until it ceases to exist as a legal entity.

“Family” means a Person’s spouse, lineal ancestor, or descendant by birth or
adoption, sibling, and trust for the benefit of such Person or any of the foregoing.
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“Fiscal Year” or “Annual Period” means the fiscal year of the Company, as
determined under Section V.

“Interest” means a Person’s share of the Profits and Losses (and specially allocated
items of income, gain, and deduction) of, and the right to receive distributions from, the
Company.

“Interest Holder” means any Person who holds an Interest, whether as a Member
or as an unadmitted assignee of a Member.

“Involuntary Transfer” shall include, without limitation, any Transfer of a Member
or Interest Holder’s Interest pursuant to any order of any court relating to any petition for
divorce, legal separation, marital dissolution, or annulment, or any guardianship,
conservatorship, or other protective proceeding.

“Majority in Interest” means one or more Members who own, collectively, a simple
majority of the Percentage Interests held by Members.

“Majority of the Members” means one or more of the Members, regardless of the
Percentage Interest held by the Members.

“Member” means each Person signing this Agreement and any Person who
subsequently is admitted as a member of the Company until such time as an Event of
Withdrawal has occurred with respect to such Member.

“Membership Rights” means all of the rights of a Member in the Company,
including a Member’s: (i) Interest, (ii) right to inspect the Company’s books and records,
and (iii) right to participate in the management of and vote on matters coming before the
Company.

“Percentage Interest” means, as to a Member, the percentage set forth after the
Member’s name on Exhibit A, as amended from time to time, and, as to an Interest Holder
who is not a Member, the Percentage of the Member whose Interest has been acquired by
such Interest Holder, to the extent the Interest Holder has succeeded to that Member’s
Interest.

“Person” means and includes an individual, corporation, partnership, association,
limited liability company, trust, estate, or other entity.

“Property” means all real and personal property (including cash) acquired by the
Company, and any improvements thereto.

Lad
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“Transfer” means, when used as a noun, any voluntary or involuntary sale,
hypothecation, pledge, assignment, attachment, or other transfer, and, when used as a verb,
means voluntarily or involuntarily to sell, hypothecate, pledge, assign, or otherwise
transfer.

Section 111
Capital Contributions

3.1.  Capital Contributions.

3.1.1. Initial Capital Contributions. Upon the execution of this Agreement,
the Members have or shall make contributions to the capital of the Company as set forth in
Exhibit A attached hereto and by this reference made a part hereof.

3.1.2. Additional Capital Contributions. No Member shall be required to
contribute any additional capital to the Company, and no Member shall have any personal
liability for any obligation of the Company.

3.2.  Withdrawal or Return of Capital Contributions. Except as specifically
provided in this Agreement, no Interest Holder shall have the right to withdraw or reduce
the Capital Contributions he or she makes to the Company. Upon dissolution of the
Company or liquidation of his or her interest in the Company, each Interest Holder shall
look solely to the assets of the Company for return of his or her Capital Contributions and,
if the Company’s property remaining after the payment or discharge of the debts,
obligations, and liabilities of the Company is insufficient to return the Capital contributions
of each Interest Holder, no Interest Holder shall have any recourse against the Company,
any Interest Holder, or Member except for gross negligence, malfeasance, bad faith, or
fraud.

3.3.  Form of Return of Capital. Under circumstances requiring a return of any
Capital Contributions, no Interest Holder shall have the right to receive property other than
cash except as may be specifically provided herein.

3.4, Salary or Interest. Except as otherwise expressly provided in Section V of
this Agreement, no Interest Holder shall receive any interest, salary, or drawing with
respect to his or her Capital Contributions or his or her Capital Account, or for services
rendered on behalf of the Company.

3.5.  Member Loans. If the Members determine that the Company requires
additional capital to carry out the purposes of the Company, the Members shall have the
right, but not the obligation, to make loans to the Company (a “Member Loan™). Such
Member Loans shall be made by the Members willing to make such Member Loans pro
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rata based on their Percentage Interests unless the Members willing to make such Member
Loans agree otherwise.

3.6. Terms of Member Loans. All Member Loans made pursuant to Section 3.3
shall bear interest at the prime rate of interest as reported by the Wall Street Journal -
Western Edition, shall be unsecured, and shall be repaid in full out of available funds of
the Company before any distribution may be made to any Member. If more than one
Member has made a Member Loan, repayment shall be made to each Member in proportion
to the amount of principal each has advanced.

Section IV
Distributions

4.1.  Distributions. Except as otherwise provided in this Agreement, distributions
shall be made to the Interest Holders at such times and in such amounts as determined by
the Members. Distributions will be made to Interest Holders pro rafa, in proportion to
their Percentage Interests. Notwithstanding the other provisions of this Section, all Cash
Flow for each Fiscal Year of the Company shall be distributed to the Interest Holders no
later than seventy-five (75) days after the end of such Fiscal Year.

4.2. General.

42.1. Form of Distribution. In connection with any distribution, no Interest
Holder shall have the right to receive Property other than cash except as may be specifically
provided herein. If any assets of the Company are distributed in kind to the Interest Holders,
those assets shall be valued on the basis of their fair market value, and any Interest Holder
entitled to any interest in those assets shall receive that interest as a tenant-in-common with
all other Interest Holders so entitled. Unless the Interest Holders otherwise agree, the fair
market value of the assets shall be determined by an independent appraiser who shall be
selected by the Members.

4.2.2. Withholding. All amounts required to be withheld pursuant to Code
Section 1446 or any other provision of federal, state, or local tax law shall be treated as
amounts actually disiributed to the affected Interest Holders for all purposes under this
Agreement.

4.2.3. Varying Interests; Distributions in Respect to Transferred Inferests.
If any Interest is sold, assigned, or transferred in compliance with the provisions of this
Agreement, all distributions on or before the date of such transfer shall be made to the
transferor, and all distributions thereafter shall be made to the transferee. Solely for
purposes of making distributions, and allocating Profits, Losses, and other items of income,
gain, loss, and deduction pursuant to Exhibit B hereof, the Company shall recognize the
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transfer not later than the end of the calendar month during which it is given notice of such,
provided that if the Company does not receive a notice stating the date such Interest was
transferred and such other information as it may reasonably require within thirty (30) days
after the end of the Fiscal Year during which the transfer occurs, then all of such items
shall be allocated, and all distributions shall be made, to the person who, according to the
books and records of the Company, on the last day of the Fiscal Year during which the
transfer occurs, was the owner of the Interest. Neither the Company nor any Interest Holder
shall incur any liability for making allocations and distributions in accordance with the
provisions of this Section, whether or not any Interest Holder or the Company has
knowledge of any transfer of ownership of Interest.

Section V
Management

5.1.  Management. Subject to the rights under the Act or the provisions of this
Agreement to approve certain actions, the business and affairs of the Company shall be
managed exclusively by its Members. The Members shall direct, manage, and control the
business of the Company to the best of their ability and, subject only to those restrictions
set forth in the Act or this Agreement, shall have full and complete authority, power, and
discretion to make any and all decisions and to do any and all things which the Members
deem appropriate to accomplish the business and objectives of the Company. Fach Member
agrees not to incur any liability on behalf of the other Members or otherwise enter into any
transaction or do anything which will subject the other Members to any liability, except in
all instances as contemplated hereby.

5.2.  Certain Management Powers of the Member. Without limiting the generality
of Section 5.1, the Members shall have power and authority on behalf of the Company:

5.2.1. In the ordinary course of business, to acquire property from and sell
property to any person as the Members may determine. The fact that a Member is directly
or indirectly affiliated or connected with any such person shall not prohibit dealing with
that Person;

5.2.2. Subjectto approval by a Majority of the Members under Section 5.3.4,
to use credit facilities and borrow money for the Company from banks, other lending
institutions, the Interest Holders, or Affiliates of the Interest Holders, on such terms as
approved by the Members, and in connection therewith, to hypothecate, encumber, and
grant security interests in the assets of the Company to secure repayment of the borrowed
sums. No debt or other obligation shall be contracted or liability incurred by or on behalf
of the Company by the Member;
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5.2.3. To purchase liability and other insurance to protect the Members and
the Company’s property and business;

5.2.4. Subject to approval by a Majority of the Members, to hold and own
any Company real and personal property in the name of the Company or others as provided
in this Agreement;

5.2.5. Subject to approval by a Majority of the Members, fo execute on
behalf of the Company all instruments and documents, including, without limitation,
checks, drafts, notes, and other negotiable instruments, mortgages, or deeds of trust,
security agreements, financing statements, documents providing for the acquisition,
mortgage, or disposition of the Company’s property, assignments, bills of sale, leases,
partnership agreements, and any other instruments or documents necessary, in the opinion
of the Member, to accomplish the purposes of the Company;

5.2.6. To employ accountants, legal counsel, managing agents, or other
experts to perform services for the Company and compensate them from Company funds;

5.2.7. Except for the agreements described in Section 5.3.6 below, to enter
into any and all other agreements on behalf of the Company, with any other Person for any
purpose, in such forms as the Member may approve;

5.2.8. To vote any shares or interests in other entities in which Company
holds an interest;

5.2.9. To do and perform all other acts as may be necessary or appropriate
to accomplish the purposes of the Company; and

5.2.10.To take such other actions as do not expressly require the consent of
any non-managing Members under this Agreement.

A Member may act by a duly authorized attorney-in-fact. Unless authorized to do
so by this Agreement, no Member, agent, or employee of the Company shall have any
power or authority to bind the Company in any way, to pledge its credit, or to render it
liable for any purpose.

5.3.  Actions Requiring Approval of the Members. In addition to those actions for
which this Agreement specifically requires the consent of the Members, the following
actions require approval by a Majority of the Members:

5.3.1. Amend this Agreement or the Articles, except that any amendments
required under the Act to correct an inaccuracy in the Articles may be filed at any time
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5.3.2. Authorize the Company to make an assignment for the benefit of
creditors of the Company, file a voluntary petition in bankruptcy, or consent to the
appointment of a receiver for the Company or its assets; or

5.3.3. Approve a plan of merger or consolidation of the Company with or
into one or more business entities;

5.3.4. Borrow money for the Company from banks, other lending
institutions, the Interest Holders, Members, or Affiliates of the Interest Holders or to
hypothecate, encumber, or grant security interests in the assets of the Company;

5.3.5. Sell or otherwise dispose of all or substantially all of the assets of the
Company in a single transaction or a series of related transactions; or

5.3.6. Enter into any contract or agreement between the Company and any
Member, Interest Holder, or Affiliate of a Member or Interest Holder without the consent
of a Majority of the Members.

5.4.  Member Has No Exclusive Duty to Company. The Members shall not be
required to manage the Company as the Members® sole and exclusive function and the
Members may engage in other business and investment activities in addition to those
relating to the Company. Neither the Company nor any Interest Holder shall have any right,
solely by virtue of this Agreement or its relationship to a Member or the Company, to share
or participate in any such other investments or activities of the Members or to the income
or proceeds derived therefrom. Members shall not have any obligation to disclose any such
other investments or activities to the Interest Holders unless it actually or potentially
adversely affects the business or property of the Company.

5.5.  Compensation and Expenses. The Company may enter into management or
employment contracts, under such terms and conditions and providing for such
compensation as shall be approved by the Members as provided herein, with one or more
Member or Interest Holders or Persons Affiliated with the Member or Interest Holders.

5.6.  Books and Records. At the expense of the Company, the Members shall keep
or cause to be kept complete and accurate books and records of the Company and
supporting documentation of transactions with respect to the conduct of the Company’s
business. The books and records shall be maintained in accordance with sound accounting
practices and kept at the Company’s known place of business and such other location or
locations as the Members shall from time to time determine. At a minimum the Company
shall keep at its known place of business the following records:
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5.6.1. A current list of the full name and last known business, residence, or
mailing address of each Member;

5.6.2. A copy of the initial Articles and all amendments thereto and
restatements thereof;

5.6.3. Copies of the Company’s federal, state, and local income tax returns
and reports, if any, for the three most recent fiscal years;

5.6.4. Copies of this Agreement and all amendments hereto or restatements
hereof, including any prior operating agreements no longer in effect;

5.6.5. Copies of any documents relating to a Member’s obligation to
contribute cash, property, or services to the Company;

5.6.6. Copies of any financial statements of the Company for the three (3)
most recent fiscal years; and

5.6.7. Copies of minutes of all meetings of the Members and all written
consents obtained from Members for actions taken by Members without a meeting.

5.7. Financial Accounting / Member Access to Books and Records. The Members
shall prepare and make available a financial accounting of the Company no less than once
every sixty (60) days. Within three (3) calendar days following written notice, which may
be submitted in writing, via facsimile or electronic mail, each Member shall have the right,
during normal business hours, to inspect and copy, at the Member’s expense, the
Company’s books and records.

5.8.  Reports. Within seventy-five (75) days after the end of each Fiscal Year of
the Company, the Members shall cause to be sent to each Person who was a Member at
any time during the Fiscal Year a complete accounting of the affairs of the Company for
the Fiscal Year then ended. In addition, within seventy-five (75) days after the end of each
Fiscal Year of the Company, the Members shall cause to be sent to each Person who was
an Interest Holder at any time during the Fiscal Year, the tax information concerning the
Company which is necessary for preparing the Interest Holder’s income tax returns for that
year. At the request of any Member, and at the Member’s expense, the Members shall cause
an audit of the Company’s books and records to be prepared by independent accountants
for the period requested by the Member.

5.9. Title to Company Property.
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5.9.1. Except as provided in Section 5.9.2, all real and personal property
acquired by the Company shall be acquired and held by the Company in its name.

5.9.2. Ten (10} days after giving notice, the Members may direct that legal
title to all, or any portion of the Company’s property be acquired or held in a name other
than the Company’s name. Without limiting the foregoing, the Members may cause title to
be acquired and held any one Member’s name or in the names of trustees, nominees, or
straw parties for the Company. It is expressly understood and agreed that the manner of
holding title to the Company’s property {or any part thereof) is solely for the convenience
of the Company and all of that property shall be treated as Company property. The notice
to be given to the Members under this section shall identify the asset or assets to be titled
outside of the Company name, the Person in whom legal title is intended to vest, and the
reason for the proposed transaction. If any Member provides written notice of an objection
to the transaction before the expiration of the ten (10) day period, the transaction shall not
be consummated except upon approval of a Majority of the Members.

Section VI
Members

6.1.  Meetings. Unless otherwise prescribed by the Act, meetings of the Members
may be called, for any purpose or purposes, by a Majority of the Members.

6.2. Place of Meetings. Whoever calls the meeting may designate any place,
either within or outside the State of Alaska, as the place of meeting for any meeting of the
Members.

6.3. Notice of Meetings. Except as provided in this Agreement, written notice
stating the date, time, and place of the meeting, and the purpose or purposes for which the
meeting is called, shall be delivered not less than three (3) nor more than fifty (50) days
before the date of the meeting, either personally or by mail, electronic mail, facsimile, or
overnight or next-day delivery services by or at the direction of the person or persons
calling the meeting, to each Member entitled to vote at such meeting. If mailed, such notice
shall be deemed to be delivered two (2) days after being deposited in the United States
mail, postage prepaid, addressed to the Member at his or her address as it appears on the
books of the Company. If transmitted by way of electronic mail or facsimile, such notice
shall be deemed to be delivered on the date of such electronic mail or facsimile
transmission to the electronic mail address or fax number, if any, for the respective Member
which has been supplied by such Member to the Company and identified as such Member’s
electronic mail address or facsimile number. If transmitted by overnight or next-day
delivery, such notice shall be deemed to be delivered on the next business day after deposit
with the delivery service addressed to the Member at his or her address as it appears on the
books of the Company. When a meeting is adjourned to another time or place, notice need

DENALI FIRE LLC 10
AMENDED AND SUPERSEDING OPERATING AGREEMENT

© JDW, LLC. 2025

Doc 1D: a9639862363e970afeBb148637417f14cb488d6a

AMCO Received 11.17.25





not be given of the adjourned meeting if the time and place thereof are announced at the
meeting at which the adjournment is taken, unless the adjournment is for more than thirty
(30) days. At the adjourned meeting the Company may transact any business which might
have been transacted at the original meeting.

6.4. Meeting of All Members. 1f all of the Members shall meet at any time and
place, including by conference telephone call, either within or outside of the State of
Alaska, and consent to the holding of a meeting at such time and place, such meeting shall
be valid without call or notice.

6.5. Record Date. For the purpose of determiming Members entitled to notice of
or to vote at any meeting of Members or any adjournment thereof, the date on which notice
of the meeting is mailed shall be the record date for such determination of Members. When
a determination of Members entitled to vote at any meeting of Members has been made as
provided in this Section, such determination shall apply to any adjournment thereof, unless
notice of the adjourned meeting is required to be given pursuant to Section 6.3.

6.6. Quorum. A Majority of the Members, represented in person or by proxy,
shall constitute a quorum at any meeting of Members. Business may be conducted once a
quorum is present.

6.7. Voting Rights of Members. Each Member shall be entitled to one (1) vote on
all matters stipulated herein. If all of an Interest is transferred to an assignee who does not
become a Member, the Member from whom the Interest is transferred shall no longer be
entitled to vote. No withdrawn Member shall be entitled to vote nor shall such Member’s
Interest be considered outstanding for any purpose pertaining to meetings or voting.

6.8. Manner of Acting. Unless otherwise provided in the Act, the Articles, or this
Agreement, the affirmative vote of a Majority of the Members at a meeting at which a
quorum is present shall be the act of the Members.

6.9. Proxies. At all meetings of Members, a Member may vote in person or by
proxy executed in writing by the Member or by a duly authorized attomney-in-fact. Such
proxy shall be filed with the Company before or at the time of its exercise. No proxy shall
be valid after eleven (11) months from the date of its execution, unless otherwise provided
in the proxy.

6.10. Action by Members withou! a Meeting. Any action required or permitted to
be taken at a meeting of Members may be taken without a meeting if the action is evidenced
by one or more written consents describing the action taken, circulated to all the Members
with an explanation of the background and reasons for the proposed action, signed by that
percentage or number of the Members required to take or approve the action. Any such
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written consent shall be delivered to the Members of the Company for inclusion in the
minutes or for filing with the Company records. Action taken by written consent under this
Section shall be effective on the date the required percentage or number of the Members
have signed and delivered the consent to all Members, unless the consent specifies a
different effective date. The record date for determining Members entitled to take action
without a meeting shall be the date the written consent is circulated to the Members.

6.11. Telephonic Communication. Members may participate in and hold a meeting
by means of conference telephone or similar communications equipment by means of
which all persons participating in the meeting can hear each other, and participation in such
meeting shall constitute attendance and presence in person, except where the Member
participates in the meeting for the express purpose of objecting to the transaction of any
business on the ground the meeting is not lawfully called or convened.

6.12. Waiver of Notice. When any notice is required to be given to any Member,
a waiver thereof in writing signed by the Person entitled to such notice, whether before, at,
or after the time stated therein, shall be equivalent to the giving of such notice.

Section VII
Transfers and Withdrawals

7.1.  Transfers. Except as otherwise provided in this Section VII no Member may
Transfer all, or any portion of, or any interest or rights in, the Membership Rights owned
by the Member, and no Interest Holder may Transfer all, or any portion of, or any interest
or rights in, any Interest without the prior written consent of the other Members, which
consent may be withheld in the Members’ sole and absolute discretion. Any sale or
foreclosure of a security interest will itself constitute a Transfer independent of the grant
of security. Each Member hereby acknowledges the reasonableness of this prohibition in
view of the purposes of the Company and the relationship of the Members. The Transfer
of any Membership Rights or Interests in violation of the prohibition contained in this
Section shall be deemed invalid, null, and void, and of no force or effect. Any Person to
whom Membership Rights or an Interest are attempted to be transferred in violation of this
Section shall not be entitled to vote on matters coming before the Members, participate in
the management of the Company, act as an agent of the Company, receive allocations or
distributions from the Company, or have any other rights in or with respect to the
Membership Rights or Interest.

7.2.  Withdrawal. Except as otherwise provided in this Agreement, no Member
shall have the right to withdraw from the Company. Any such withdrawal shall constitute
a material breach of this Agreement and the Company shall have the right to recover
damages from the withdrawn member and to offset the damages against any amounts
otherwise distributable to such Member under this Agreement.
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7.3.  Option on Death, Bankruptcy or [nvoluntary Transfer. On the death,
bankruptcy, or similar event (whether voluntary or involuntary) of a Member or Interest
Holder, and upon any Involuntary Transfer, the Member or Interest Holder (or such
Person’s estate) shall offer, or shall automatically be deemed to have offered, to sell the
Member’s or Interest Holder’s Interest to the Company or its nominee. Upon the approval
of a Majority of the Members other than the offering Member, the Company or its nominee
shall have the right and option, within seventy-five (75) days after the Members’ actual
knowledge of the death, bankruptcy, or similar event, to acquire the Interest, for the
purchase price and on the terms set forth in Exhibit € attached hereto and made a part
hereof. If the Interest is not purchased by the Company or its nominee, the Interest shall be
transferred to the assignee of the Interest but shall remain fully subject to and bound by the
terms of this Agreement.

7.3.1. Providing that a majority of the membership interest approves, a
member may sell their interest to another person or provide for inheritance of their interest
to a relative or family member. In the event of the death of a current Member, ownership
shall be transferred to that Members Spouse. James Stevens membership shall be
transferred to his spouse and Christopher Owens’ membership shall be transferred to his
spouse.

7.4. No Transfer of Membership Rights. The Transfer of an Interest shall not
result in the Transfer of any of the Transferring Member’s other Membership Rights, if
any, and unless the transferee is admitted as a Member pursuant to Section VII of this
Apreement, the transferee shall only be entitled to receive, to the extent transferred, the
share of distributions, including distributions representing the return of contributions, and
the allocation of Profits and Losses (and other items of income, gain, or deduction), to
which the Transferring Member would have otherwise been entitled with respect to the
Transferring Member’s Interest. The transferee shall have no right to participate in the
management of the business and affairs of the Company or to become or to exercise any
rights of a Member.

7.5, Substitute Members. Notwithstanding any provision of this Agreement to the
contrary, an assignee of a Member may only be admitted as a substitute Member upon the
written consent of a Majority of the non-transferring Members, which consent may be
withheld in the Members’ sole and absolute discretion.

7.6. Additional Members. The Company shall not issue additional Interests after
the date of formation of the Company without the written consent or approval of a Majority
of the Members, which consent may be withheld in the Members’ sole and absolute
discretion.
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7.7.  Expenses. Expenses of the Company or of any Interest Holder occasioned by
transfers of Interests shall be reimbursed to the Company or Interest Holder, as the case
may be, by the transferee.

7.8.  Distributions on Withdrawal. Upon the occurrence of an Event of
Withdrawal with respect to a Member, the withdrawn Member shall not be entitled to
receive a withdrawal distribution but the withdrawn Member (or the withdrawn Member’s
personal representatives, successors, and assigns) shall be entitled to receive the share of
distributions, including distributions representing a return of Capital Contributions, and the
allocation of Profits and Losses, to which the withdrawn Member otherwise would have
been entitled if the Event of Withdrawal had not occurred, during the continuation of the
business of the Company and during and on completion of winding up. If the Event of
Withdrawal violated this Agreement, the distributions paid to the withdrawn Member shall

be offset by any damages suffered by the Company or its Members as a result of the Event
of Withdrawal.

Section VIII
Dissolution and Termination

8.1. Dissolution.

R.1.1. Events of Dissolution. The Company will be dissolved upon the
occurrence of any of the following events:

8.1.1.1. Upon the written consent of a Majority of the Members;

8.1.1.2. Upon the entry of a decree of dissolution under Section
10.50.405 of the Act or an administrative dissolution under Section 10.50.408 of the Act;

8.1.1.3. Upon the sale or other disposition of all or substantially all of
the Company’s assets and receipt by the Company of the proceeds therefrom; or

8.1.1.4. Upon the occurrence of an Event of Withdrawal of the last
remaining Member unless within ninety (90) days all assignees of Interests in the Company
consent in writing to admit at least one member to continue the business of the company.

8.2. Continuation. An Event of Withdrawal with respect to a Member shall not

cause dissolution, and the Company shall automatically continue following such an Event
of Withdrawal.

8.3.  Distributions and Other Martters. The Company shall not terminate until its
affairs have been wound up and its assets distributed as provided herein. Promptly upon
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the dissolution of the Company, the Members shall cause to be executed and filed a Notice
of Winding Up with the Alaska Department of Commerce, Community, and Economic
Development, and will liquidate the assets of the Company and apply and distribute the
proceeds of such liquidation, or distribute the Company’s assets in kind, as follows and in
the following order:

8.3.1. Ordinary Debts. To payment of the debts and liabilities of the
Company, including debts owed to Interest Holders, in the order of priority provided by
law; provided that the Company shall first pay, to the extent permitted by law, liabilities
with respect to which any Interest Holder is or may be personally liable;

8.3.2. Reserves and Distributions. To the setting up of such reserves as the
Members may deem reasonably necessary for any contingent or unforeseen liabilities or
obligations of the Company arising out of or in connection with the Company business;

8.3.3. Remainder. The balance of the proceeds shall be distributed to the
Interest Holders in accordance with the positive balance in their Capital Accounts,
determined as though all of the Company assets were sold for cash at their fair market value
as of the date of distribution. Any such distributions shall be made in accordance with the
timing requirements of Treasury Regulation Section 1.704-1(b}(2)(i1)(b)(2).

8.4. Deficit Capital Accounts. Notwithstanding anything to the contrary in this
Agreement, if any Interest Holder’s Capital Account has a deficit balance (taking into
account all contributions, distributions, and allocations for the year in which a liquidation
occurs), the Interest Holder shall not be obligated to make any contribution to the capital
of the Company and the negative balance of such Interest Holder’s Capital Account shall
not be considered a debt owed by the Interest Holder to the Company or to any other person
for any purpose whatsoever.

8.5. Rights of Interest Holders—Distributions of Property. Except as otherwise
provided in this Agreement, each Interest Holder shall look solely to the assets of the
Company for the return of his or her Capital Contribution and shall have no right or power
to demand or receive property other than cash from the Company. No Interest Holder shall
have priority over any other Interest Holder for the return of his or her Capital
Contributions, distributions, or allocations.

8.6. Articles of Termination. When all the assets of the Company have been
distributed as provided herein, the Members shall cause to be executed and filed Articles
of Termination as required by the Act.
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Section IX
Other Interests of an Interest Holder

Any Interest Holder may engage in or possess interests in other business ventures
of every nature and description, independently or with others. Neither the Company nor
any Interest Holder shall have any right to any independent ventures of any other Interest
Holder or to the income or profits derived therefrom. The fact that an Interest Holder, a
member of his or her Family, or an Affiliate is employed by, or owns, or is otherwise
directly or indirectly interested in or connected with, any person, firm, or corporation
employed or retained by the Company to render or perform services, including without
limitation, management, contracting, mortgage placement, financing, brokerage, or other
services, or from whom the Company may buy property or merchandise, borrow money,
arrange financing, or place securities, or may lease real property to or from the Company,
shall not prohibit the Company from entering into contracts with or employing that person,
firm, or corporation or otherwise dealing with him or it, and neither the Company nor any
of the Interest Holders as such shall have any rights in or to any income or Profits derived
therefrom.

Section X
Indemnity

10.1. Indemnity Rights. The Company shall indemnify each Interest Holder who
was or is a party or is threatened to be made a party fto any threatened, pending, or
completed action, suit, or proceeding, whether civil, criminal, administrative, or
investigative, by reason of his or her actions as an Interest Holder or by reason of his or her
acts while serving at the request of the Company as a director, officer, employee, or agent
of another corporation, partnership, joint venture, trust, or other enterprise, against
expenses, including attorneys’ fees, and against judgments, fines, and amounts paid in
settlement actually and reasonably incurred by him or her in connection with such action,
suit, or proceeding, provided that the acts of such Interest Holder were not committed with
gross negligence or willful misconduct, and, with respect to any criminal action or
proceeding, such Interest Holder had no reasonable cause to believe his or her conduct was
unlawful. The termination of any action, suit, or proceeding by judgment, order, settlement,
or conviction, or upon a plea of no contest or its equivalent, shall not, in and of itself, create
a presumption that the Interest Holder acted with gross negligence or willful misconduct,
or with respect to any criminal action or proceeding, had reasonable cause to believe that
his or her conduct was unlawful.

10.2. Notice and Defense. Any Interest Holder who is or may be entitled to
indemnification shall give timely written notice to the Company, the Interest Holders that
a claim has been or ts about to be made against him or her, shall permit the Company to
defend him or her through legal counsel of its own choosing, and shall cooperate with the
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Company in defending against the claim. The Interest Holder shall have the sole power and
authority to determine the terms and conditions of any settlement of the claim.

10.3. Other Sources. The indemnification provided for herein shall apply only in
the event, and to the extent that, the person is not entitled to indemnification, or other
payment, from any other source (including insurance), and the Company’s indemnity
obligations hereunder shall be in excess of any indemnification or other payment provided
by such other source.

10.4. Survival. The indemnification provided for herein shall continue as to a
person who has ceased to be an Interest Holder and shall inure to the benefit of the heirs,
executors, and administrators of such person.

Section X1
Miscellaneous

11.1. Notices. Any notice, demand, offer, or other communication which any
person is required or may desire to give to any other person shall be delivered in person or
by United States mail, electronic mail, facsimile, or overnight or next-day delivery service.
If mailed, such notice shall be deemed to be delivered two (2) days after being deposited
in the United States mail, postage prepaid, addressed to the person at his or her address as
it appears on the books of the Company. If transmitted by way of electronic mail or
facsimile, such notice shall be deemed to be delivered on the date of such electronic mail
or facsimile transmission to the electronic mail address or facsimile number, if any, for the
person which has been supplied by such person and identified as such person’s electronic
mail address or facsimile number. If transmitted by ovemight or next-day delivery, such
notice shall be deemed to be delivered on the next business day after deposit with the
delivery service addressed to the person at his or her address as it appears on the books of
the Company.

11.2. Bank Accounts. All funds of the Company shall be deposited in a bank
account or accounts opened in the Company’s name. The Members shall determine the
institution or institutions at which the accounts will be opened and maintained, the types
of accounts, and the Persons who will have authority with respect to the accounts and the
funds therein.

11.3. Partial Invalidity. The invalidity of any portion of this Agreement will not
affect the validity of the remainder hereof.

11.4. Governing Law; Parties in Interest. This Agreement will be governed by
and construed according to the laws of the State of Alaska without regard to conflicts of
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law principles and will bind and inure to the benefit of the heirs, successors, assigns, and
personal representatives of the parties.

11.5. Execution in Counterparts. This Agreement may be executed in counterparts,
all of which taken together shall be deemed one original.

11.6. Titles and Captions. All article, section, or paragraph titles or captions
contained in this Agreement are for convenience only and are not deemed part of the
context thereof.

11.7. Pronouns and Plurals. All pronouns and any variations thereof are deemed
to refer to the masculine, feminine, neuter, singular, or plural as the identity of the person
OT persons may require.

11.8. Waiver of Action for Partition. Each of the Interest Holders irrevocably
warve any right that he or she may have to maintain any action for partition with respect to
any of the Company Property.

11.9. Entire Agreement. This Agreement contains the entire understanding
between the parties and supersedes any prior understandings and agreements between or
among them with respect to the subject matter hereof.

11.10. Estoppel Certificate. Each Member shall, within ten (10) days after written
request by any Member or the Members, deliver to the requesting Person a certificate
stating, to the Member’s knowledge, that: (a) this Agreement is in full force and effect; (b)
this Agreement has not been modified except by any instrument or instruments identified
in the certificate; and (c) there is no default hereunder by the requesting Person, or if there
is a default, the nature and extent thereof.

Seetion X1
Arbitration

If the parties are unable to resolve any dispute arising out of this Agreement either
during or after its term informally, including the question as to whether any particular
matter is arbitrable, the parties agree to submit the matter to binding arbitration. In the
event the parties have not agreed upon an arbitrator within twenty (20) days after either
party has demanded arbitration, either party may file a demand for arbitration with an
Alaska regional office of the American Arbitration Association (“AAA”) and a single
arbitrator shall be appointed in accordance with the then existing Commercial Arbitration
Rules of the AAA. At all times during arbitration, the arbitrator shall consider that the
purpose of arbitration is to provide for the efficient and inexpensive resolution of disputes,
and the arbitrator shall limit discovery whenever appropriate to ensure that this purpose is
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pre-served. The dispute between the parties shall be submitted for determination within
sixty (60) days after the arbitrator has been selected. The decision of the arbitrator shall be
rendered within thirty (30) days after the conclusion of the arbitration hearing. The decisjen
of the arbitrator shall be in writing and shall specify the factual and legal basis for the
decision. Upon stipulation of the parties, or upon a showing of good cause by cither party,
the arbitrator may lengthen or shorten the time periods set forth herein for conducting the
hearing or for rendering a decision. The decision of the arbitrator shall be final and binding
upon the parties. Judgment to enforce the decision of the arbitrator, whether for legal or
equitable relief, may be entered in any court having jurisdiction thereof, and the parties
hereto expressly and irrevocably consent to the jurisdiction of the Alaska Courts for such
purpose. The arbitrator shall conduct all proceedings pursuant to the then existing
Commercial Arbitration Rules of the AAA, to the extent such rules are not inconsistent
with the provisions of this Article ITI. The AAA Uniform Rules of Procedure shall not
apply to any arbitration proceeding relating to the subject matter or terms of the documents.
In the event a dispute is submitted to arbitration pursuant to this Section, the prevailing
party shall be entitled to the payment of its reasonable attorneys’ fees and costs, as
determined by the arbitrator. Each of the parties shall keep all disputes and arbitration
proceedings strictly confidential, except for disclosures of information required by
applicable law or regulation.

Section XIII
Agreement of Spouses of Members

By executing this Agreement, the spouse of each Interest Holder acknowledges and
consents to the terms and conditions of this Agreement and agrees, for himself or herself
and for the community of himself and herself and the Interest Holder, to be bound hereby.
Each spouse of an Interest Holder, for himself or herself and the community of which he
or she is a member, hereby irrevocably appoints the Interest Holder as attorney-in-fact with
an irrevocable proxy coupled with an Interest to vote on any matter to come before the
Members or to agree to and execute any amendments of this Agreement without further
consent or acknowledgment of the spouse and to execute proxies, instruments, or
documents in the spouse’s name and may be required to effect the same. This power of
attorney is intended to be durable and shall not be affected by disability of the spouse. At
the time of executing this agreement, none of the members are married, if they get married
this agreement is binding upon the community and spouse.

Section XTIV
Representation

The parties all acknowledge that JDW, LLC (“Firm” and/or “Counsel”), prepared
this Agreement as a courtesy, but that currently the Firm represents the Company Denali
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Fire LLC and not each member individually. In the event that a Member of the Company
or its subsidiaries desire to engage the Firm to represent them, individually, in the near
future, all members agree and have been advised of the following:

The Firms representation of the Company, its subsidiaries and/or any Member in
their respective individual capacities creates conflicts of interests;

The Members hereby are advised by the Firm that conflicts may exist among the
Company, the subsidiaries and/or Member individual interests;

The Members hereby are advised by Counsel to seek the advice of independent
counsel;

The Members are afforded and encouraged to seck the advice of independent
counsel;

The Members have received no representations from Counsel or Firm about this
Agreement, including without limitation, the tax consequences of this Agreement;

The Members are hereby advised by Counsel that this Agreement may have tax
consequences;

The Members hereby are advised by Counsel to seek the advice of independent tax
counsel; and

The Members have had the opportunity to seek the advice of independent tax
counsel.

The Members hereby agree and understand that if the Company and its subsidiaries
engage the Firm as counsel, then the Members will need to consent to the Firm’s joint
representation of the Company, its subsidiaries, and Members and are greatly encouraged
to seck independent legal counsel prior to waiving said conflicts, consistent with Alaska’s
RPC 1.13(g), RPC 1.6 and RPC 1.7.

IN WITNESS WHEREOF, the Members have executed this Operating Agreement,
effective as of the date first set forth above.

/Q‘"‘“gp/

BY: James Stevens — Manager/Member of Maverick Ventures, LLC
Its: Member

BY: Christopher Owens - Member of Silver Fox Solutions, LLC
Its: Member
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Fire LLC and not each member individually. In the event that a Member of the Company
or its subsidiaries desire to engage the Firm to represent them, individually, in the near
future, all members agree and have been advised of the following:

The Firms representation of the Company, its subsidiaries and/or any Member in
their respective individual capacities creates conflicts of interests;

The Members hereby are advised by the Firm that conflicts may exist among the
Company, the subsidiaries and/or Member individual interests;

The Members hereby are advised by Counsel to seek the advice of independent
counsel;

The Members are afforded and encouraged to seek the advice of independent
counsel;

The Members have received no representations from Counsel or Firm about this
Agreement, including without limitation, the tax consequences of this Agreement;

The Members are hereby advised by Counsel that this Agreement may have tax
consequences;

The Members hereby are advised by Counsel to seek the advice of independent tax
counsel; and

The Members have had the opportunity to seek the advice of independent tax
counsel.

The Members hereby agree and understand that if the Company and its subsidiaries
engage the Firm as counsel, then the Members will need to consent to the Firm’s joint
representation of the Company, its subsidiaries, and Members and are greatly encouraged
to seek independent legal counsel prior to waiving said conflicts, consistent with Alaska’s
RPC 1.13(g), RPC 1.6 and RPC 1.7.

IN WITNESS WHEREOF, the Members have executed this Operating Agreement,
effective as of the date first set forth above.

BY: James Stevens — Manager/Member of Maverick Ventures, LLC
Its: Member

Christopher T Dwens
BY: Christopher Owens - Member of Silver Fox Solutions, LLC
Its: Member
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EXHIBIT A

Members, Capital Contributions, and Interest

Member Initial Capital Current Capital Percentage
Contribution Account Interest
Maverick $ $ 51%

Ventures, LLC

Silver Fox A $ 49%
Solutions, LLC

Total Contributions 100%
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EXHIBIT B
Tax Matters

1. Definitions. The capitalized words and phrases used in this Exhibit B shall have
the following meanings:

1.1. “Adjusted Book Value” means with respect to Company Property, the
Property’s Initial Book Value with the adjustments required under this Agreement.

1.2, “Adjusted Capital Account Deficit” means, with respect to any Interest
Holder, the deficit balance, if any, in the Interest Holder’s Capital Account as of the end of
the relevant Fiscal Year, after giving effect to the following adjustments:

1.2.1. the Capital Account shall be increased by the amounts which the
Interest Holder is obligated to restore under this Agreement or is deemed obligated to
restore pursuant to Regulation Sections 1.704-2(g)(1) and (i)(5) (i.e., the Interest Holder’s
share of Minimum Gain and Member Minimum Gain); and

1.2.2. the Capital Account shall be decreased by the items described in
Regulation Sections 1.704-1(b)(2)(ii)(d)(4), (5) and (6).

This definition of Adjusted Capital Account Deficit is intended to comply with Section
1.704-1(b)(2)(ii}(d) of the Treasury Regulations and shall be interpreted and applied in a
manner consistent with that Regulation.

1.3.  “Capital Account” means the account maintained by the Company for each
Interest Holder in accordance with the following provisions:

1.3.1. An Interest Holder’s Capital Account shall be credited with the
amount of money contributed by the [nterest Holder to the Company; the fair market value
of the Property contributed by the Interest Holder to the Company (net of liabilities secured
by such contributed Property that the Company is considered to assume or take subject to

DENALI FIRE LLC 22
AMENDED AND SUPERSEDING OPERATING AGREEMENT

©JDW, LLL.C. 2025

Doc ID: a9639862363e970afe8b1486374F7f14ch489d6a

AMCO Received 11.17.25





under Section 752 of the Code); the Interest Holder’s allocable share of Profit and items of
income and gain; and the amount of Company liabilities that are assumed by the Interest
Holder under Regulation Section 1.704-1(b)(2)(iv)(c};

1.3.2. AnInterest Holder’s Capital Account shall be debited with the amount
of money distributed to the Interest Holder; the fair market value of any Company property
distributed to the Interest Holder (net of liabilities secured by such distributed Property that
the Interest Holder is considered to assume or take subject to under Section 752 of the
Code); the Interest Holder’s allocable share of Loss and items of deduction; and the amount
of the Interest Holder’s liabilities that are assumed by the Company under Regulation
Section 1.704-1(b)(2){(iv}(c);

1.3.3. If Company Property is distributed to an Interest Holder, the Capital
Accounts of all Interest Holders shall be adjusted as if the distributed Property had been
sold in a taxable disposition for the gross fair market value of such Property on the date of
distribution (taking into account Section 7701 of the Code) and the Profit or Loss from
such disposition allocated to the Interest Holders as provided in this Exhibit B.

1.3.4. If money or other Property (other than a de minimis amount) is (a)
contributed to the Company by a new or existing Interest Holder in exchange for an interest
in the Company; or (b} distributed by the Company to a retiring or continuing Interest
Holder as consideration for an interest in the Company; then, if the Members deem such
an adjustment to be necessary to reflect the economic interests of the Interest Holders, the
Book Value of the Company’s Property shall be adjusted to equal its gross fair market
value on such date (taking into account Section 7701(g) of the Code) and the Capital
Accounts of all Interest Holders shall be adjusted in the same manner as if all the Company
Property had been sold in a taxable disposition for such amount on such date and the Profit
or Loss allocated to the Interest Holders as provided in this Exhibit B.

1.3.5. To the extent an adjustment to the tax basis of any Company asset
pursuant to Code Section 734(b) or Code Section 743(b) is required, pursuant to Regulation
Section 1.704-1(b)(2)(1v){(m), to be taken into account in determining Capital Accounts,
the Book Value of the Company’s Property and the Capital Account of the Interest Holders
shall be adjusted in a manner consistent with the manner in which the Capital Accounts are
required to be adjusted pursuant to that Section of the Regulations.

1.3.6. If any Interest is transferred pursuant to the terms of this Agreement,
the transferee shall succeed to the Capital Account of the transferor to the extent the Capital
Account is atiributable to the transferred Interest. It is intended that the Capital Accounts
of all Interest Holders shall be maintained in compliance with the provisions of Regulation
Section 1.704-1(b), and all provisions of this Agreement relating to the maintenance of
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Capital Accounts or the Adjusted Book Value of Company Property shall be interpreted
and applied in a manner consistent with that Section of the Regulations.

1.4. “Code” means the Internal Revenue Code of 1986, as amended, or any
corresponding provision of any succeeding law.

1.5.  “Company Minimum Gain’ has the meaning set forth in Regulation Section
1.704-2(b)(2) for “partnership minimum gain.”

1.6. “Initial Book Value” means, with respect to Property contributed to the
Company by an Interest Holder, the Property’s fair market value at the time of contribution
and, with respect to all other Property, the Property’s adjusted basis for federal income tax
purposes at the time of acquisition.

1.7.  “Member Nonrecourse Debt” has the meaning set forth in Section 1.704-
2(b)(4) of the Treasury Regulations for “partner nonrecourse debt.”

1.8.  “Member Nonrecourse Debt Minimum Gain” has the meaning set forth in
Regulation Section 1.704-2(i) for “partner nonrecourse debt minimum gain.”

1.9.  “Member Nonrecourse Deductions” has the meaning set forth in Regulation
Section 1.704-2(i) for “partner nonrecourse deductions.”

1.10. “Nonrecourse Deductions” has the meaning set forth in Regulation Section
1.704-2(b)(1). The amount of Nonrecourse Deductions shall be determined according to
the provisions of Regulation Section 1.704-2(c).

1.11. “Nonrecourse Liability” has the meaning set forth in Regulation Section
1.704-2(b)(3).

1.12. “Profit” and “Loss” means, for each Fiscal Year of the Company (or other
period for which Profit or Loss must be computed), the Company’s taxable income or loss
determined in accordance with Code Section 703(a), with the following adjustments:

1.12.1. All items of income, gain, loss, deduction, or credit required to be
stated separately pursuant to Code Section 703(a)(1) shall be included in computing taxable
income or loss;

1.12.2. Any tax-exempt income of the Company, not otherwise taken into
account in computing Profit or Loss, shall be included in computing Profit or Loss;
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1.12.3. Any expenditures of the Company described in Code Section
705(a)(2)(B) (or treated as such pursuant to Regulation Section 1.704-1(b)}(2)(iv)}i)) and
not otherwise taken into account in computing Profit or Loss, shall be included in
computing Profit or Loss;

1.12.4. If the Adjusted Book Value of Company Property differs from its
adjusted basis for federal income tax purposes, then gain or loss resulting from any taxable
disposition of Company property shall be computed by reference to the Adjusted Book
Value of the Property disposed of rather than the adjusted basis of the property for federal
income tax purposes;

1.12.5. If the Adjusted Book Value of Company Property differs from its
adjusted basis for federal income tax purposes, then in lieu of the depreciation,
amortization, or cost recovery deductions allowable in computing taxable income or loss,
the depreciation, amortization (or other cost recovery deduction) shall be an amount that
bears the same ratio to the Adjusted Book Value of such Property as depreciation,
amortization (or other cost recovery deduction) computed for federal income tax purposes
for such period bears to the adjusted tax basis of such Property. If the Property has a zero
adjusted tax basis, the depreciation, amortization (or other cost recovery deduction) of such
Property shall be determined under any reasonable method selected by the Company; and

1.12.6. Any items that are specially allocated pursuant to Sections 2.3 and
2.4 hereof shall not be taken into account in computing Profit or Loss.

1.13. “Treasury Regulations” or “Regulations” means the income tax regulations,
including any temporary regulations, promulgated under the Code as such regulations may
be amended from time to time (including corresponding provisions of succeeding
regulations).

2. Allocations. After making any special allocations contained in Section 2.5,
remaiming Profits and Losses shall be allocated for any Fiscal Year in the following
manner:

2.1.  Profits.

2.1.1. First, Profits shall be allocated among the Interest Holders in
proportion to the cumulative Losses previously allocated to the Interest Holder under
Section 2.2.3 until the cumulative Profits allocated to each Interest Holder under this
subparagraph equal the cumulative Losses previously allocated to each Interest Holder
under Section 2.2.3;
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2.1.2. Second, Profits shall be allocated proportionately among the Interest
Holders until the cumulative Profits allocated to each Interest Holder under this
subparagraph equal the cumulative Priority Return each Interest Holder has received
through the end of the Fiscal Year plus Losses, ifany, allocated to the Interest Holder under
Section 2.2.2; and

2.1.3. Third, Profits shall be allocated to the Interest Holders in accordance
with their Percentage Interests.

2.2.  Losses.

2.2.1. First, Losses shall be allocated to the Interest Holders in proportion to
the cumulative Profits previously allocated to the Interest Holders under Section 2.1.3 until
the cumulative Losses allocated pursuant to this subparagraph to each Interest Holder are
equal to the cumulative Profits previously allocated to each Interest Holder under Section
2.1.3.

2.2.2. Second, Losses shall be allocated to the Interest Holders in proportion
to the cumulative Profits previously allocated to the Interest Holders under Section 2.1.2
until the cumulative Losses allocated pursuant to this subparagraph to each Interest Holder
are equal to the cumulative Profits previously allocated to each Interest Holder under
Section 2.1.2; and

2.2.3. Third, Losses shall be allocated to the Interest Holders in accordance
with their Percentage Interests.

2.3.  Loss Limitations.

2.3.1. Adjusted Capital Account Deficit. No Losses shall be allocated to any
Interest Holder pursuant to Section 2.1 if the allocation causes the Interest Holder to have
an Adjusted Capital Account Deficit or increases the Interest Holder’s Capital Account
Deficit. All Losses in excess of the limitations set forth in this Subsection shall be allocated
to the other Interest Holders in accordance with the other Interest Holders® Percentage
Interests until all Interest Holders are subject to the limitation of this Subsection, and
thereafter, in accordance with the Interest Holders’ interest in the Company as determined
by the Members. If any Losses are allocated to an Interest Holder because of this
Subsection, then notwithstanding any other provision of this Agreement, all subsequent
Profits shall be allocated to the Interest Holders pro rata based on Losses allocated to them
pursuant to this Subsection until each Interest Holder has been allocated an amount of
Profits pursuant to this Subsection equal to the Losses previously allocated to that Interest
Holder under this Subsection.
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2.3.2. Cash Method Limitation. If the Company is on the cash method of
accounting and more than 35% of the Company’s Losses in any year would be allocable to
Interest Holders who are limited entrepreneurs (within the meaning of § 464(e)(2) of the
Code), then except as otherwise provided in Section 2.2.1, the Losses in excess of 35%
otherwise allocable to those Interest Holders shall be specially allocated among the other
Interest Holders in the ratio that each shares in Losses. If any Losses are allocated to an
Interest Holder under this Subsection, then notwithstanding any other provision of this
Agreement, all subsequent Profits shall be allocated to the Interest Holders pro rata based
on Losses allocated to them pursuant to this Subsection until each Interest Holder has been
allocated an amount of Profits pursuant to this Subsection in the current and previous Fiscal
Years equal to the Losses allocated to that Interest Holder pursuant to this Subsection in
previous Fiscal Years.

2.4, Section 704(c) Allocations.

2.4.1. Contributed Property. In accordance with Code Section 704(c) and
the Regulations thereunder, as well as Regulation Section 1.704-1(b)(2)(iv)(d)(3), income,
gain, loss, and deduction with respect to any property contributed (or deemed contributed)
to the Company shall, solely for tax purposes, be allocated among the Interest Holders so
as to take account of any variation between the adjusted basis of the property to the
Company for federal income tax purposes and its fair market value at the date of
contribution (or deemed contribution).

2.4.2. Adjustments to Book Value. If the Adjusted Book Value of any
Company asset is adjusted as provided in clause (iv) of the definition of Capital Account,
subsequent allocations of income, gain, loss, and deduction with respect to the asset shall,
solely for tax purposes, take account of any variation between the adjusted basis of the
asset for federal income tax purposes and its adjusted book value in the manner as provided
under Code Section 704(c) and the Regulations thereunder.

2.5.  Regulatory Allocations. The following allocations shall be made in the
following order:

2.5.1. Company Minimum Gain Chargeback. Except as set forth in
Regulation Section 1.704-2(f)(2), (3), (4), and (5), if during any Fiscal Year there is a net
decrease in Company Minimum Gain, each Interest Holder, prior to any other allocation
pursuant to this Section IV, shall be specially allocated items of gross income and gain for
such taxable year (and, if necessary, succeeding taxable years) in an amount equal to that
Interest Holder’s share of the net decrease of Company Minimum Gain, computed in
accordance with Regulation Section 1.704-2(g)(2). Allocations of gross income and gain
pursuant to this Subsection shall be made first from gain recognized from the disposition
of Company assets subject to Nonrecourse Liabilities to the extent of the Mimimum Gain
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attributable to those assets and, thereafter, from a pro rata portion of the Company’s other
items of income and gain for the taxable year. It is the intent of the parties hereto that any
allocation pursuant to this Subsection shall constitute a “minimum gain chargeback™ under
Regulation Section 1.704-2(1).

2.5.2. Member Nonrecourse Debt Minimum Gain Chargeback. Except as
set forth in Regulation Section 1.704-2(i)}(4), if during any Fiscal Year there is a net
decrease in Member Nonrecourse Debt Minimum Gain, each Interest Holder with a share
of that Member Nonrecourse Debt Minimum Gain (determined under Regulation Section
1.704-2(1)(5)) as of the beginning of the Fiscal Year shall be specially allocated items of
income and gain for such Fiscal Year (and, if necessary, succeeding Fiscal Years) in an
amount equal to that Interest Holder’s share of the net decrease in Member Nonrecourse
Debt Minimum Gain, computed in accordance with Regulation Section 1.704-2(1)(4).
Allocations of gross income and gain pursuant to this Subsection shall be made first from
gain recognized from the disposition of Company assets subject to Member Nonrecourse
Debt to the extent of the Member Minimum Gain attributable to those assets and, thereafter,
from a pro rata portion of the Company’s other items of income and gain for the Fiscal
Year. It is the intent of the parties hereto that any allocation pursuant to this Subsection
shall constitute a “minimum gain chargeback” under Regulation Section 1.704-2(1)(4).

2.5.3. Qualified Income Offset. If an Interest Holder unexpectedly receives
an adjustment, allocation, or distribution described in Regulation Section 1.704-
L(b)(2)(i1)(d)(4), (5), or (6), then to the extent required under Regulations Section 1.704-
1(b)(2)(d), such Interest Holder shall be allocated items of income and gain of the Company
(consisting of a pro rata portion of each item of Company income, including gross income
and gain for that Fiscal Year) before any other allocation is made of Company items for
that Fiscal Year, in the amount and in proportions required to eliminate the Interest
Holder’s Adjusted Capital Account Deficit as quickly as possible. This Subsection is
intended to comply with, and shall be interpreted consistently with, the “qualified income
offset” provisions of the Regulations promulgated under Code Section 704(b).

2.5.4. Nonrecourse Deductions. Nonrecourse Deductions for a Fiscal Year
or other period shall be allocated among the Interest Holders in proportion to their
Percentage Interests.

2.5.5. Member Nonrecourse Deductions. Any Member Nonrecourse
Deduction for any Fiscal Year or other period attributable to a Member Nonrecourse
Liability shall be allocated to the Interest Holder who bears the risk of loss for the Member
Nonrecourse Debt in accordance with Regulation Section 1.704-2(1).

2.5.6. Regulatory Allocations. The allocations contained in Section 2.5 are
contained herein to comply with the Regulations under Section 704(b) of the Code. In
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allocating other items of Profit or Loss, the allocations contained in Section 2.5 shall be
taken into account so that to the maximum extent possible the net amount of Profit or Loss
allocated to each Interest Holder will be equal to the amount that would have been allocated
to each Interest Holder if the allocations contained in Section 2.4 had not been made.

2.6. Varying Interests; Allocations in Respect to Transferred Interests. Profits,
Losses, and other items shall be calculated on a monthly, daily, or other basis permitted
under Code Section 706 and the Regulations. If any Interest is sold, assigned, or transferred
in compliance with the provisions of this Agreement, profits, losses, each item thereof, and
all other items attributable to such Interest for such period shall be divided and allocated
between the transferor and the transferee by taking into account their varying interests
during the period in accordance with Code Section 706(d), using any conventions permitted
by law and selected by the Company.

2.7. Tax Matters Partner. The Members shall select one Member to be the
Company’s tax matters partner (“Tax Matters Partner”) unless the Members designate a
different Person to serve in this capacity. The Tax Matters Partner shall have all powers
and responsibilities provided in Code Section 6221, et seq. The Tax Matters Partner shall
keep all Members informed of all notices from government taxing authorities which may
come to the attention of the Tax Matters Partner. The Company shall pay and be responsible
for all reasonable third-party costs and expenses incurred by the Tax Matters Partner in
performing those duties. The Company shall be responsible for any costs incurred by any
Member with respect to a tax audit or tax-related administrative or judicial proceeding
against the Member. The Tax Matters Partner shall not compromise any dispute with the
Internal Revenue Service without the approval of the Members.

2.8.  Returns and Other Elections. The Members shall cause the preparation and
timely filing of all tax returns required to be filed by the Company pursuant to the Code
and all other tax returns deemed necessary and required in each jurisdiction in which the
Company does business.

2.9. Annual Accounting Period. The annual accounting period of the Company
shall be its Fiscal Year. The Company’s Fiscal Year shall be selected by the Members,
subject to the requirements and limitations of the Code.

2.10. Knowledge. The Interest Holders acknowledge that they understand the
economic and income tax consequences of the allocations and distributions under this
Agreement and agree to be bound by the provisions of this Exhibit B in reporting their
taxable income and loss from the Company.

2.11. Amendment. The Members are hereby authorized, upon the advice of the
Company’s tax counsel, to amend this Exhibit B to comply with the Code and the
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Regulations promulgated under Code Section 704(b); provided, however, that no
amendment shall materially affect the distributions to an Interest Holder without the
Interest Holder’s prior written consent.

EXHIBIT C

Formula for Determining The Purchase Price Of A Member’s Interest And
Payment Terms Pursuant To Section VII

When required pursuant to Section VII of this Agreement, the value of an Interest
will be determined by a valuation professional accredited in business valuation by the
AICPA or American Society of Appraisers (“Appraiser”). Such Appraiser shall be jointly
selected by the Company and the offering Member, Interest Holder, or such Person’s estate
(the “Offering Member™) within fifteen (15) days after the other Members® actual
knowledge of the Offering Member’s death or bankruptcy. The cost of the Appraiser shall
be bome equally by the Company and the Offering Member. If a mutually satisfactory
Appraiser cannot be selected, then the Company and the Offering Member each shall select
and pay for its own Appraiser and the two Appraisers shall attempt to reconcile their
valuations to arrive at a single valuation. If they are unable to do so, they shall jointly select
a third Appraiser to value the Offering Member’s Interest. The cost of the third Appraiser
shall be borne equally by the Company and the Offering Member. The three Appraisers
shall attempt to reconcile their valuations to arrive at a single valuation. If they are unable
to do so, then the middle of the three appraisals shall be used as the valuation. The standard
of value shall be fair market value.

If applicable, each party shall appoint its Appraiser within seven (7) days after the
parties determine they cannot agree on a single Appraiser. The two Appraisers appointed
shall select a third Appraiser within seven (7) days after they determine they cannot agree
on a single valuation. The Appraisers shall be instructed to provide their valuations within
thirty (30) days after their appointment.

Payment of the Offering Member’s Interest shall be due and payable by the
Company as follows: ten percent (10%) in cash within sixty (60) days after acceptance by
the Company of the offer to purchase the Offering Member’s Interest and the balance in
ten (10) equal semi-annual installments commencing on the six (6) month anniversary of
the initial down payment, together with interest on the unpaid balance from time to time
outstanding until paid at the prime rate of interest reported by The Wall Street Journal -
Western Edition (such rate to be determined and fixed as of the date of the initial payment
hereunder), payable at the same time as and in addition to the installments of principal.
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Alaska Entity #10108292

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified
fiing pursuant to the provisions of Alaska Statutes has been received in this office and
has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby
issues this certificate to

Denali Fire Green LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective June 20, 2019.

Julie Anderson
Commissioner
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AK Entity #: 10108292
Date Filed: 06/20/2019
State of Alaska, DCCED

COR

THE STATE

of ALAS I<A FOR DIVISION USE ONLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: Corporations.Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-6/20/2019 11:00:13 AM

1 - Entity Name

Legal Name: Denali Fire Green LLC

2 - Purpose

any lawful

3 - NAICS Code

541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT CONSULTING
SERVICES

4 - Registered Agent

Name: Jason Evans
Mailing Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508
Physical Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508

5 - Entity Addresses

Mailing Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508
Physical Address: 500 W. International Airport Rd., Ste. F, Anchorage, AK 99508

6 - Management

The limited liability company is managed by its members.

Page 1 of 2
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~7 - Officials

Name Address % Owned Titles

Jason Evans Organizer

Name of person completing this online application

This form is for use by the named entity only. Only persons who are authorized by the above
Official(s) of the named entity may make changes to it. If you proceed to make changes to this form
or any information on it, you will be certifying under penalty of perjury that you are authorized to
make those changes, and that everything on the form is true and correct. In addition, persons who
file documents with the commissioner that are known to the person to be false in material respects
are guilty of a class A misdemeanor. Continuation means you have read this and understand it.

Name: Nicole Weber
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AK Entity #: 10108292

Date Filed: 1%4
State of Alask D

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2025 Biennial Report
For the period ending December 31, 2024

Wenb- oo 2028 32223 M

Due Date: This report along with its fees are due by January 2, 2025

Fees: If postmarked before February 2, 2025, the fee is $100.00.
If postmarked on or after February 2, 2025 then this report is delinquent and the fee is $137.50.

Entity Name: Denali Fire Green LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10108292 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: Jana Weltzin
Physical Address: 6209 MIKE ST STE 2A, ANCHORAGE, AK Physical Address: 901 PHOTO AVE 2ND FL, ANCHORAGE,
99518 AK 99503
Mailing Address: 6209 MIKE ST STE 2B, ANCHORAGE, AK Mailing Address: 901 PHOTO AVE 2ND FL, ANCHORAGE,
99518 AK 99503

Officials: The following is a complete list of officials who will be on record as a result of this filing.

« Provide all officials and required information. Use only the titles provided.

« Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

@

2

£
Full Legal Name Complete Mailing Address % Owned %
Denali Fire LLC 6209 MIKE STREET, SUITE 2B, ANCHORAGE, AK 99508 100.00 | X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: any lawful

NAICS Code: 541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT
CONSULTING SERVICES

New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with

Entity #: 10108292 AMCO Received 11'17'2§age 10of2





the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Jana Weltzin
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AMENDED AND SUPERSEDING OPERATING AGREEMENT
OF
DENALI FIRE GREEN LLC
an Alaska limited liability company

THIS AMENDED AND SUPERSEDING OPERATING AGREEMENT (this
“Agreement”) is entered into to be effective as of the __ day of , 2025 (the
“Effective Date”), by and among each of the persons listed on Exhibit A and executing
this Agreement, or a counterpart thereof, as Members of Denali Fire Green LLC, an Alaska
limited liability company (the “Company’’).

Section I
Formation; Name and Office; Purpose

1.1.  Formation. Pursuant to the Alaska Revised Limited Liability Company Act,
A.S. Sections 10.50.010 through 10.50.995 (the “Act™), the parties have formed an Alaska
limited liability company effective upon the filing of the Articles of Organization of this
Company (the “Articles”) with the State of Alaska Department of Commerce, Community,
and Economic Development. The parties have executed this Agreement to serve as the
“Operating Agreement” of the Company, as that term is defined in A.S. section 10.50.095,
and, subject to any applicable restrictions set forth in the Act, the business and affairs of
the Company, and the relationships of the parties to one another, shall be operated in
accordance with and governed by the terms and.conditions set forth in this Agreement. By
executing this Agreement, the Members certify that those executing this Agreement
constitute all of the Members of the Company at the time of its formation. The parties agree
to execute all amendments of the Articles, and do all filing, publication, and other acts as
may be appropriate from time to time hereafter to comply with the requirements of the Act.

1.2.  Name and Known Place of Business. The Company shall be conducted under
the name of Denali Fire Green LLC, and the known place of business of the Company shall
be at 6209 Mike Street, Suite 2A, Anchorage, AK 99518 or such other place as the
Members may from time to time determine.

1.3.  Purpose. The purpose and business of this Company is to; (i) own and
operate a retail marijuana store (“Company™), and (ii) any other lawful purpose as may be
determined by the Members. The Company shall have the power to do any and all acts and
things necessary, appropriate, or incidental in furtherance of such purpose.

1.4.  Treaiment as a Partnership. 1t is the intent of the Members that the Company
shall always be operated in a manner consistent with its treatment as a partnership for
federal income tax purposes, but that the Company shall not be operated or treated as a
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partnership for purposes of the federal Bankruptcy Code. No Member shall take any action
inconsistent with this intent.

Section 11
Definitions

The following terms shall have the meanings set forth in this Section II:

“Act” means the Alaska Revised Limited Liability Company Act, A.S. Sections
10.50.010 through 10.50.995, as amended from time to time (or any corresponding
provisions of succeeding law).

“Affiliate " means, with respect to any Interest Holder or Member, any Person: (i)
who is a member of the Interest Holder’s or Member’s Family; (ii} which owns more than
ten percent (10%) of the voting or economic interests in the Interest Holder or Member;
(iii) in which the Interest Holder or Member owns more than ten percent (10%) of the
voting or economic interests; or (iv) in which more than ten percent (10%) of the voting or
economic interests are owned by a Person who has a relationship with the Interest Holder
or Member described in clause (i), (ii), or (iii) above.

“Capital Contribufion” means the total amount of cash and the fair market value of
any other assets contributed (or deemed contributed under Regulation Section 1.704-
1{(b)(2)(iv}(d)) to the Company by an Interest Holder, net of liabilities secured by the
contributed Property that the Company is considered to assume or take subject to under
Section 752 of the Code.

“Cash Flow” means all cash funds derived from operations of the Company
(including interest received on reserves), without reduction for any noncash charges, but
less cash funds used to pay current operating expenses and to pay or establish reasonable
reserves for future expenses, debt payments, capital improvements, and replacements as
determined by the Members. Cash Flow shall be increased by the reduction of any reserve
previously established.

“Event of Withdrawal” means those events and circumstances listed in Section
10.50.220 and 10.50.225 of the Act provided, however, that following an Event of
Withdrawal described in Section 10.50.220 and 10.50.225(4) of the Act the Member shall
remain a Member until it ceases to exist as a legal entity.

“Family” means a Person’s spouse, lineal ancestor, or descendant by birth or
adoption, sibling, and trust for the benefit of such Person or any of the foregoing.
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“Fiscal Year” or “Annual Period” means the fiscal year of the Company, as
determined under Section V.

“Interest” means a Person’s share of the Profits and Losses (and specially allocated
items of income, gain, and deduction) of, and the right to receive distributions from, the
Company.

“Interest Holder " means any Person who holds an Interest, whether as a Member
or as an unadmitted assignee of a Member.

“Involuntary Transfer” shall include, without limitation, any Transfer of a Member
or Interest Holder’s Interest pursuant to any order of any court relating to any petition for
divorce, legal separation, marital dissolution, or annulment, or any guardianship,
conservatorship, or other protective proceeding.

“Majority in Interest” means one or more Members who own, collectively, a simple
majority of the Percentage Interests held by Members.

“Majority of the Members” means one or more of the Members, regardless of the
Percentage Interest held by the Members.

“Member” means ecach Person signing this Agreement and any Person who
subsequently is admitted as a member of the Company unfil such time as an Event of
Withdrawal has occurred with respect to such Member.

“Membership Rights” means all of the rights of a Member in the Company,
including a Member’s: (i) Interest, (ii) right to inspect the Company’s books and records,
and (iii) right to participate in the management of and vote on matters coming before the
Company.

“Percentage Interest” means, as to a Member, the percentage set forth after the
Member’s name on Exhibit A, as amended from time to time, and, as to an Interest Holder
who is not a Member, the Percentage of the Member whose Interest has beer acquired by
such Interest Holder, to the extent the Interest Holder has succeeded to that Member’s
Interest.

“Person” means and includes an individual, corporation, partnership, association,
limited liability company, trust, estate, or other entity.

“Property” means all real and personal property (including cash) acquired by the
Company, and any improvements thereto.
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“Transfer” means, when used as a noun, any voluntary or involuntary sale,
hypothecation, pledge, assignment, attachment, or other transfer, and, when used as a verb,
means voluntarily or involuntarily to sell, hypothecate, pledge, assign, or otherwise
transfer.

Section ITI
Capital Contributions

3.1, Capital Contributions.

3.1.1. [nitial Capital Contributions. Upon the execution of this Agreement,
the Members have or shall make contributions to the capital of the Company as set forth in
Exhibit A attached hereto and by this reference made a part hereof.

3.1.2. Additional Capital Contributions. No Member shall be required to
contribute any additional capital to the Company, and no Member shall have any personal
liability for any obligation of the Company.

3.2, Withdrawal or Return of Capital Contributions. Except as specifically
provided in this Agreement, no Interest Holder shall have the right to withdraw or reduce
the Capital Contributions he or she makes to the Company. Upon dissolution of the
Company or liquidation of his or her interest in the Company, each Interest Holder shall
look solely to the assets of the Company for return of his or her Capital Contributions and,
if the Company’s property remaining after the payment or discharge of the debts,
obligations, and liabilities of the Company is insufficient to return the Capital contributions
of each Interest Holder, no Interest Holder shall have any recourse against the Company,
any Interest Holder, or Member except for gross negligence, malfeasance, bad faith, or
fraud.

3.3, Form of Return of Capital. Under circumstances requiring a return of any
Capital Contributions, no Interest Holder shall have the right to receive property other than
cash except as may be specifically provided herein.

3.4.  Salary or Interest. Except as otherwise expressly provided in Section V of
this Agreement, no Interest Holder shall receive any interest, salary, or drawing with
respect to his or her Capital Contributions or his or her Capital Account, or for services
rendered on behalf of the Company.

3.5. Member Loans. If the Members determine that the Company requires
additional capital to carry out the purposes of the Company, the Members shall have the
right, but not the obligation, to make loans to the Company (a “Member Loan™). Such
Member Loans shall be made by the Members willing to make such Member Loans pro
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rata based on their Percentage Interests unless the Members willing to make such Member
Loans agree otherwise.

3.6. Terms of Member Loans. All Member Loans made pursuant to Section 3.5
shall bear interest at the prime rate of interest as reported by the Wall Street Journal -
Western Edition, shall be unsecured, and shall be repaid in full out of available funds of
the Company before any distribution may be made to any Member. If more than one
Member has made a Member Loan, repayment shall be made to each Member in proportion
to the amount of principal each has advanced.

Section IV
Distributions

4.1. Distributions. Exceptas otherwise provided in this Agreement, distributions
shall be made to the Interest Holders at such times and in such amounts as determined by
the Members. Distributions will be made to Interest Holders pro rata, in proportion to
their Percentage Interests. Notwithstanding the other provisions of this Section, all Cash
Flow for each Fiscal Year of the Company shall be distributed to the Interest Holders no
later than seventy-five (75) days after the end of such Fiscal Year.

42. General.

4.2.1. Form of Distribution. In connection with any distribution, no Interest
Holder shall have the right to receive Property other than cash except as may be specifically
provided herein. If any assets of the Company are distributed in kind to the Interest Holders,
those assets shall be valued on the basis of their fair market value, and any Interest Holder
entitled to any interest in those assets shall receive that interest as a tenant-in-common with
all other Interest Holders so entitled. Unless the Interest Holders otherwise agree, the fair
market value of the assets shall be determined by an independent appraiser who shall be
selected by the Members.

4.2.2. Withholding. All amounts required to be withheld pursuant to Code
Section 1446 or any other provision of federal, state, or local tax law shall be treated as
amounts actually distributed to the affected Interest Holders for all purposes under this
Agreement,

4.2.3. Varying Interests; Distributions in Respect to Transferred Interests.
If any Interest is sold, assigned, or transferred in compliance with the provisions of this
Agreement, all distributions on or before the date of such transfer shall be made to the
transferor, and all distributions thereafter shall be made to the transferce. Solely for
purposes of making distributions, and allocating Profits, Losses, and other items of income,
gain, loss, and deduction pursuant to Exhibit B hereof, the Company shall recogmze the

BENALI FIRE GREEN LLC 5
AMENDED AND SUPERSEDING OPERATING AGREEMENT

C IDW, LLC. 2025

Doc ID: 1a1898aa917cd328cad8cl4f8841fdeld2d1a64d

AMCO Received 11.17.25





transfer not later than the end of the calendar month during which it is given notice of such,
provided that if the Company does not receive a notice stating the date such Interest was
transferred and such other information as it may reasonably require within thirty (30} days
after the end of the Fiscal Year during which the transfer occurs, then all of such items
shall be allocated, and all distributions shall be made, to the person who, according to the
books and records of the Company, on the last day of the Fiscal Year during which the
transfer occurs, was the owner of the Interest. Neither the Company nor any Interest Holder
shall incur any liability for making allocations and distributions in accordance with the
provisions of this Section, whether or not any Interest Holder or the Company has
knowledge of any transfer of ownership of Interest.

Section V
Management

5.1. Mauanagement. Subject to the rights under the Act or the provisions of this
Agreement to approve certain actions, the business and affairs of the Company shall be
managed exclusively by its Members. The Members shall direct, manage, and control the
business of the Company to the best of their ability and, subject only to those restrictions
set forth in the Act or this Agreement, shall have full and complete authority, power, and
discretion to make any and all decisions and to do any and all things which the Members
deem appropriate to accomplish the business and objectives of the Company. Each Member
agrees not to incur any liability on behalf of the other Members or otherwise enter into any
transaction or do anything which will subject the other Members to any liability, except in
all instances as contemplated hereby.

5.2.  Certain Management Powers of the Member. Without limiting the generality
of Section 5.1, the Members shall have power and authority on behalf of the Company:

5.2.1. In the ordinary course of business, to acquire property from and sell
property to any person as the Members may determine. The fact that a Member is directly
or indirectly affiliated or connected with any such person shall not prohibit dealing with
that Person;

5.2.2. Subjectto approval by a Majority of the Members under Section 5.3.4,
to use credit facilities and borrow money for the Company from banks, other lending
institutions, the Interest Holders, or Affiliates of the Interest Holders, on such terms as
approved by the Members, and in connection therewith, to hypothecate, encumber, and
grant security interests in the assets of the Company to secure repayment of the borrowed
sums. No debt or other obligation shall be contracted or liability incurred by or on behalf
of the Company by the Member;
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5.2.3. To purchase liability and other insurance to protect the Members and
the Company’s property and business;

5.2.4. Subject to approval by a Majority of the Members, to hold and own
any Company real and personal property in the name of the Company or others as provided
in this Agreement;

5.2.5. Subject to approval by a Majority of the Members, to execute on
behalf of the Company all instruments and documents, including, without limitation,
checks, drafts. notes, and other negotiable instruments, mortgages, or deeds of trust,
security agreements, financing statements, documents providing for the acquisition,
mortgage, or disposition of the Company’s property, assignments, bills of sale, leases,
partnership agreements, and any other instruments or documents necessary, in the opinion
of the Member, to accomplish the purpeses of the Company;

5.2.6. To employ accountants, legal counsel, managing agents, or other
experts to perform services for the Company and compensate them from Company funds;

5.2.7. Except for the apreements described in Section 5.3.6 below, to enter
into any and all other agreements on behalf of the Company, with any other Person for any
purpose, in such forms as the Member may approve;

5.2.8. To vote any shares or interests in other entities in which Company
holds an interest;

5.2.9. To do and perform all other acts as may be necessary or appropriate
to accomplish the purposes of the Company; and

5.2.10.To take such other actions as do not expressly require the consent of
any non-managing Members under this Agreement.

A Member may act by a duly authorized attorney-in-fact. Unless authorized to do
so by this Agreement, no Member, agent, or employee of the Company shall have any
power or authority to bind the Company in any way, to pledge its credit, or to render it
liable for any purpose.

5.3.  Actions Requiring Approval of the Members. In addition to those actions for
which this Agreement specifically requires the consent of the Members, the following
actions require approval by a Majority of the Members:

5.3.1. Amend this Agreement or the Articles, except that any amendments
required under the Act to correct an inaccuracy in the Articles may be filed at any time;
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5.3.2. Authorize the Company to make an assignment for the benefit of
creditors of the Company, file a voluntary petition in bankruptcy, or consent to the
appointment of a receiver for the Company or its assets; or

5.3.3. Approve a plan of merger or consolidation of the Company with or
into one or more business entities;

53.4. Borrow money for the Company from banks, other lending
institutions, the Interest Holders, Members, or Affiliates of the Interest Holders or to
hypothecate, encumber, or grant security interests in the assets of the Company;

5.3.5. Sell or otherwise dispose of all or substantially all of the assets of the
Company in a single transaction or a series of related transactions; or

5.3.6. Enter into any contract or agreement between the Company and any
Member, Interest Holder, or Affiliate of a Member or Interest Holder without the consent
of a Majority of the Members.

5.4. Member Has No Exclusive Duty to Company. The Members shall not be
required to manage the Company as the Members’ sole and exclusive function and the
Members may engage in other business and investment activities in addition to those
relating to the Company. Neither the Company nor any Interest Holder shall have any right,
solely by virtue of this Agreement or its relationship to a Member or the Company, to share
or participate in any such other investments or activities of the Members or to the income
or proceeds derived therefrom. Members shall not have any obligation to disclose any such
other investments or activities to the Interest Holders unless it actually or potentially
adversely affects the business or property of the Company.

5.5.  Compensation and Expenses. The Company may enter into management or
employment contracts, under such terms and conditions and providing for such
compensation as shall be approved by the Members as provided herein, with one or more
Member or Interest Holders or Persons Affiliated with the Member or Interest Holders.

5.6. Books and Records. At the expense of the Company, the Members shall keep
or cause to be kept complete and accurate books and records of the Company and
supporting documentation of transactions with respect to the conduct of the Company’s
business. The books and records shall be maintained in accordance with sound accounting
practices and kept at the Company’s known place of business and such other location or
locations as the Members shall from time to time determine. At a minimum the Company
shall keep at its known place of business the following records:
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5.6.1. A current list of the full name and last known business, residence, or
mailing address of each Member;

562. A copy of the initial Articles and all amendments thereto and
restatements thereof;

5.6.3. Copies of the Company’s federal, state, and local income tax returns
and reports, if any, for the three most recent fiscal years;

5.6.4. Copies of this Agreement and all amendments hereto or restatements
hereof, including any prior operating agreements no longer in effect;

5.6.5. Copies of any documents relating to a Member’s obligation to
contribute cash, property, or services to the Company;

5.6.6. Copies of any financial statements of the Company for the three (3)
most recent fiscal years; and

5.6.7. Copies of minutes of all meetings of the Members and all written
consents obtained from Members for actions taken by Members without a meeting.

5.7. Financial Accounting / Member Access to Books and Records. The Members
shall prepare and make available a financial accounting of the Company no less than once
every sixty (60) days. Within three (3) calendar days following written notice, which may
be submitted in writing, via facsimile or electronic mail, each Member shall have the right,
during normal business hours, to inspect and copy, at the Member’s expense, the
Company’s books and records.

5.8.  Reports. Within seventy-five (75) days after the end of each Fiscal Year of
the Company, the Members shall cause to be sent to each Person who was a Member at
any time during the Fiscal Year a complete accounting of the affairs of the Company for
the Fiscal Year then ended. In addition, within seventy-five (75) days after the end of each
Fiscal Year of the Company, the Members shall cause to be sent to each Person who was
an Interest Holder at any time during the Fiscal Year, the tax information concerning the
Company which is necessary for preparing the Interest Holder’s income tax returns for that
year. At the request of any Member, and at the Member’s expense, the Members shall cause
an audit of the Company’s books and records to be prepared by independent accountants
for the period requested by the Member.

5.9,  Title to Company Property.
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5.9.1. Except as provided in Section 5.9.2, al} real and personal property
acquired by the Company shall be acquired and held by the Company in its name.

5.9.2. Ten (10) days after giving notice, the Members may direct that legal
title to all, or any portion of the Company’s property be acquired or held in a name other
than the Company’s name. Without limiting the foregoing, the Members may cause title to
be acquired and held any one Member’s name or in the names of trustees, nominees, or
straw parties for the Company. It is expressly understood and agreed that the manner of
holding title to the Company’s property (or any part thereof) is solely for the convenience
of the Company and all of that property shall be treated as Company property. The notice
to be given to the Members under this section shall identify the asset or assets to be titled
outside of the Company name, the Person in whom legal title is intended to vest, and the
reason for the proposed transaction. If any Member provides written notice of an objection
to the transaction before the expiration of the ten (10} day period, the transaction shall not
be consummated except upon approval of a Majority of the Members.

Section VI
Members

6.1. Meetings. Unless otherwise prescribed by the Act, meetings of the Members
may be called, for any purpose or purposes, by a Majority of the Members.

6.2. Place of Meetings. Whoever calls the meeting may designate any place,
either within or outside the State of Alaska, as the place of meeting for any meeting of the
Members.

6.3. Notice of Meetings. Except as provided in this Agreement, wriften notice
stating the date, time, and place of the meeting, and the purpose or purposes for which the
meeting is called, shall be delivered not less than three (3) nor more than fifty (50) days
before the date of the meeting, either personally or by mail, electronic mail, facsimile, or
overnight or next-day delivery services by or at the direction of the person or persons
calling the meeting, to each Member entitled to vote at such meeting. If mailed, such notice
shall be deemed to be delivered two (2) days after being deposited in the United States
mail, postage prepaid, addressed to the Member at his or her address as it appears on the
books of the Company. If transmitted by way of electronic mail or facsimile, such notice
shall be deemed to be delivered on the date of such electronic mail or facsimile
transmission to the electronic mail address or fax number, if any, for the respective Member
which has been supplied by such Member to the Company and identified as such Member’s
electronic mail address or facsimile number. If transmitied by overmight or next-day
delivery, such notice shall be deemed to be delivered on the next business day after deposit
with the delivery service addressed to the Member at his or her address as it appears on the
books of the Company. When a meeting is adjourned to another time or place, notice need
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not be given of the adjourned meeting if the time and place thereof are announced at the
meeting at which the adjournment is taken, unless the adjournment is for more than thirty
(30) days. At the adjourned meeting the Company may transact any business which might
have been transacted at the original meeting.

6.4. Meeting of All Members. If all of the Members shall meet at any time and
place, including by conference telephone call, either within or outside of the State of
Alaska, and consent to the holding of a meeting at such time and place, such meeting shall
be valid without call or notice.

6.5. Record Date. For the purpose of determining Members entitled to notice of
or to vote at any meeting of Members or any adjournment thereof, the date on which notice
of the meeting is mailed shall be the record date for such determination of Members. When
a determination of Members entitled to vote at any meeting of Members has been made as
provided in this Section, such determination shall apply to any adjournment thereof, unless
notice of the adjourned meeting is required to be given pursuant to Section 6.3.

6.6. Quorum. A Majority of the Members, represented in person or by proxy,
shall constitute a quorum at any meeting of Members. Business may be conducted once a
quorum 1S present.

6.7. Voting Rights of Members. Each Member shall be entitled to one (1) vote on
all matters stipulated herein. If all of an Interest is transferred to an assignee who does not
become a Member, the Member from whom the Interest is transferred shall no longer be
entitled to vote. No withdrawn Member shall be entitled to vote nor shall such Member’s
Interest be considered outstanding for any purpose pertaiming to meetings or voting.

6.8. Manner of Acting. Unless otherwise provided in the Act, the Articles, or this
Agreement, the affirmative vote of a Majority of the Members at a meeting at which a
quorum is present shall be the act of the Members.

6.9. Proxies. At all meetings of Members, a Member may vote in person or by
proxy executed in writing by the Member or by a duly authorized attomey-in-fact. Such
proxy shall be filed with the Company before or at the time of its exercise. No proxy shall
be valid after eleven (11) months from the date of its execution, unless otherwise provided
in the proxy.

6.10. Action by Members without a Meeting. Any action required or permitted to
be taken at a meeting of Members may be taken without a meeting if the action is evidenced
by one or more written consents describing the action taken, circulated to all the Members
with an explanation of the background and reasons for the proposed action, signed by that
percentage or number of the Members required to take or approve the action. Any such
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written consent shall be delivered to the Members of the Company for inclusion in the
minutes or for filing with the Company records. Action taken by written consent under this
Section shall be effective on the date the required percentage or number of the Members
have signed and delivered the consent to all Members, unless the consent specifies a
different effective date. The record date for determining Members entitled to take action
without a meeting shall be the date the written consent is circulated to the Members.

6.11. Telephonic Communication. Members may participate in and hold a meeting
by means of conference telephone or similar communications equipment by means of
which all persons participating in the meeting can hear each other, and participation in such
meeting shall constitute attendance and presence in person, except where the Member
participates in the meeting for the express purpose of objecting to the transaction of any
business on the ground the meeting is not lawfully called or convened.

6.12. Waiver of Notice. When any notice is required to be given to any Member,
a waiver thereof in writing signed by the Person entitled to such notice, whether before, at,
or after the time stated therein, shall be equivalent to the giving of such notice.

Section VII
Transfers and Withdrawals

7.1. Transfers. Except as otherwise provided in this Section VII no Member may
Transfer all, or any portion of, or any interest or rights in, the Membership Rights owned
by the Member, and no Interest Holder may Transfer all, or any portion of, or any interest
or rights in, any Interest without the prior written consent of the other Members, which
consent may be withheld in the Members’ sole and absolute discretion. Any sale or
foreclosure of a security interest will itself constitute a Transfer independent of the grant
of security. Each Member hereby acknowledges the reasonableness of this prohibition in
view of the purposes of the Company and the relationship of the Members. The Transfer
of any Membership Rights or Interests in violation of the prohibition contained in this
Section shall be deemed invalid, null, and void, and of no force or effect. Any Person to
whom Membership Rights or an Interest are attempted to be transferred in violation of this
Section shall not be entitled to vote on matters coming before the Members, participate in
the management of the Company, act as an agent of the Company, receive allocations or
distributions from the Company, or have any other rights in or with respect to the
Membership Rights or Interest.

7.2.  Withdrawal. Except as otherwise provided in this Agreement, no Member
shall have the right to withdraw from the Company. Any such withdrawal shall constitute
a material breach of this Agreement and the Company shall have the right to recover
damages from the withdrawn member and to offset the damages against any amounts
otherwise distributable to such Meniber under this Agreement.
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7.3.  Option on Death, Bankruptcy or Imvoluntary Transfer. On the death,
bankruptcy, or similar event (whether voluntary or involuntary) of a Member or Interest
Holder, and upon any Involuntary Transfer, the Member or Interest Holder (or such
Person’s estate) shall offer, or shall automatically be deemed to have offered, to sell the
Member’s or Interest Holder’s Interest to the Company or its nominee. Upon the approval
of a Majority of the Members other than the offering Member, the Company or its nominee
shall have the right and option, within seventy-five (75) days after the Members’ actual
knowledge of the death, bankruptcy, or similar event, to acquire the Interest, for the
purchase price and on the terms set forth in Exhibit C attached hereto and made a part
hereof. If the Interest is not purchased by the Company or its nominee, the Interest shall be
transferred to the assignee of the Interest but shall remain fully subject to and bound by the
terms of this Agreement.

7.3.1. Providing that a majority of the membership interest approves, a
member may sell their interest to another person or provide for inheritance of their interest
to a relative or family member. In the event of the death of a current Member, ownership
shall be transferred to that Members Spouse. James Stevens membership shall be
transferred to his spouse and Christopher Owens’ membership shall be transferred to his
spouse.

7.4. No Transfer of Membership Rights. The Transfer of an Interest shall not
result in the Transfer of any of the Transferring Member’s other Membership Rights, if
any, and unless the transferee is admitted as a Member pursuant to Section VII of this
Agreement, the transferee shall only be entitled to receive, to the extent transferred, the
share of distributions, including distributions representing the return of contributions, and
the allocation of Profits and Losses (and other items of income, gain, or deduction), to
which the Transferring Member would have otherwise been entitled with respect to the
Transferring Member’s Interest. The transferee shall have no right to participate in the
management of the business and affairs of the Company or to become or to exercise any
rights of a Member.

7.5.  Substitute Members. Notwithstanding any provision of this Agreement to the
contrary, an assignee of a Member may only be admitted as a substitute Member upon the
written consent of a Majority of the non-transferring Members, which consent may be
withheld in the Members’ sole and absolute discretion.

7.6.  Additional Members. The Company shall not issue additional Interests after
the date of formation of the Company without the written consent or approval of a Majority
of the Members, which consent may be withheld in the Members’ sole and absolute
discretion.
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7.7.  Expenses. Expenses of the Company or of any Interest Holder occasioned by
transfers of Interests shall be reimbursed to the Company or Interest Holder, as the case
may be, by the transferee.

7.8.  Distributions on Withdrawal. Upon the occurrence of an Event of
Withdrawal with respect to a Member, the withdrawn Member shall not be entitled to
receive a withdrawal distribution but the withdrawn Member (or the withdrawn Member’s
personal representatives, successors, and assigns) shall be entitled to receive the share of
distributions, including distributions representing a return of Capital Contributions, and the
allocation of Profits and Losses, to which the withdrawn Member otherwise would have
been entitled if the Event of Withdrawal had not occurred, during the continuation of the
business of the Company and during and on completion of winding up. If the Event of
Withdrawal violated this Agreement, the distributions paid to the withdrawn Member shall
be offset by any damages suffered by the Company or its Members as a result of the Event
of Withdrawal.

Section VIII
Dissolution and Termination

8.1. Dssolution.

8.1.1. Events of Dissolution. The Company will be dissolved upon the
occurrence of any of the following events:

8.1.1.1. Upon the written consent of a Majority of the Members;

8.1.1.2. Upon the entry of a decree of dissolution under Section
10.50.405 of the Act or an administrative dissolution under Section 10.50.408 of the Act;

8.1.1.3. Upon the sale or other disposition of all or substantially all of
the Company’s assets and receipt by the Company of the proceeds therefrom; or

8.1.1.4. Upon the occurrence of an Event of Withdrawal of the last
remaining Member unless within ninety (90) days all assignees of Interests in the Company
consent in writing to admit at least one member to continue the business of the company.

8.2.  Continuation. An Event of Withdrawal with respect to a Member shall not

cause dissolution, and the Company shall automatically continue following such an Event
of Withdrawal.

8.3.  Distributions and Other Matfers. The Company shall not terminate until its
affairs have been wound up and its assets distributed as provided herein. Promptly upon
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the dissolution of the Company, the Members shall cause to be executed and filed a Notice
of Winding Up with the Alaska Department of Commerce, Community, and Economic
Development, and will liquidate the assets of the Company and apply and distribute the
proceeds of such liquidation, or distribute the Company’s assets in kind, as follows and in
the following order:

8.3.1. Ordinary Debts. To payment of the debts and liabilities of the
Company, including debts owed to Interest Holders, in the order of priority provided by
law; provided that the Company shall first pay, to the extent permitted by law, liabilities
with respect to which any Interest Holder is or may be personally liable;

8.3.2. Reserves and Distributions. To the setting up of such reserves as the
Members may deem reasonably necessary for any contingent or unforeseen liabilities or
obligations of the Company arising out of or in connection with the Company business;

8.3.3. Remainder. The balance of the proceeds shall be distributed to the
Interest Holders in accordance with the positive balance in their Capital Accounts,
determined as though all of the Company assets were sold for cash at their fair market value
as of the date of distribution. Any such distributions shall be made in accordance with the
timing requirements of Treasury Regulation Section 1.704-1(b)}(2)(ii)(b)(2).

8.4. Deficit Capital Accounts. Notwithstanding anything to the contrary in this
Agreement, if any Interest Holder’s Capital Account has a deficit balance (taking into
account all contributions, distributions, and allocations for the year in which a liquidation
occurs), the Interest Holder shall not be obligated to make any contribution to the capital
of the Company and the negative balance of such Interest Holder’s Capital Account shall
not be considered a debt owed by the Interest Holder to the Company or to any other person
for any purpose whatsoever.

8.5. Rights of Interest Holders—Distributions of Property. Except as otherwise
provided in this Agreement, each Interest Holder shall look selely to the assets of the
Company for the return of his or her Capital Contribution and shall have no right or power
to demand or receive property other than cash from the Company. No Interest Holder shall
have priority over any other Interest Holder for the return of his or her Capital
Contributions, distributions, or allocations.

8.6. Articles of Termination. When all the assets of the Company have been
distributed as provided herein, the Members shall cause to be executed and filed Articles
of Termination as required by the Act.
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Section IX
Other Interests of an Interest Holder

Any Interest Holder may engage in or possess interests in other business ventures
of every nature and description, independently or with others. Neither the Company nor
any Interest Holder shall have any right to any independent ventures of any other Interest
Holder or to the income or profits derived therefrom. The fact that an Interest Holder, a
member of his or her Family, or an Aftiliate is employed by, or owns, or is otherwise
directly or indirectly interested in or connected with, any person, firm, or corporation
employed or retained by the Company to render or perform services, including without
limitation, management, contracting, mortgage placement, financing, brokerage, or other
services, or from whom the Company may buy property or merchandise, borrow money,
arrange financing, or place securities, or may lease real property to or from the Company,
shall not prohibit the Company from entering into contracts with or employing that person,
firm, or corporation or otherwise dealing with him or it, and neither the Company nor any
of the Interest Holders as such shall have any rights in or to any income or Profits derived
therefrom.

Section X
Indemnity

10.1. Indemnity Rights. The Company shall indemnify each Interest Holder who
was or 1s a party or is threatened to be made a party to any threatened, pending, or
completed action, suit, or proceeding, whether civil, criminal, administrative, or
investigative, by reason of his or her actions as an Interest Holder or by reason of his or her
acts while serving at the request of the Company as a director, officer, employee, or agent
of another corporation, partnership, joint venture, trust, or other enterprise, against
expenses, including attorneys’ fees, and against judgments, fines, and amounts paid in
settlement actually and reasonably incurred by him or her in connection with such action,
suit, or proceeding, provided that the acts of such Interest Holder were not committed with
gross negligence or willful misconduct, and, with respect to any criminal action or
proceeding, such Interest Holder had no reasonable cause to believe his or her conduct was
unlawful. The termination of any action, suit, or proceeding by judgment, order, settlement,
or conviction, or upon a plea of no contest or its equivalent, shall not, in and of itself, create
a presumption that the Interest Holder acted with gross negligence or willful misconduct,
or with respect to any criminal action or proceeding, had reasonable cause to believe that
his or her conduct was unlawful.

10.2. Notice and Defense. Any Interest Holder who is or may be entitled to
indemnification shall give timely written notice to the Company, the Interest Holders that
a claim has been or is about to be made against him or her, shall permit the Company to
defend him or her through legal counsel of its own choosing, and shall cooperate with the
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Company in defending against the claim. The Interest Holder shall have the sole power and
authority to determine the terms and conditions of any settlement of the claim.

10.3. Other Sources. The indemnification provided for herein shall apply only in
the event, and to the extent that, the person is not entitled to indemnification, or other
payment, from any other source (including insurance), and the Company’s indemnity
obligations hereunder shall be in excess of any indemnification or other payment provided
by such other source.

10.4. Survival. The indemnification provided for herein shall continue as to a
person who has ceased to be an Interest Holder and shall inure to the benefit of the heirs,
executors, and administrators of such person.

Section X1
Miscellaneous

11.1. Notices. Any notice, demand, offer, or other communication which any
person is required or may desire to give to any other person shall be delivered in person or
by United States mail, electronic mail, facsimile, or overnight or next-day delivery service.
If mailed, such notice shall be deemed to be delivered two (2) days after being deposited
in the United States mail, postage prepaid, addressed to the person at his or her address as
it appears on the books of the Company. If transmitted by way of electronic mail or
facsimile, such notice shall be deemed to be delivered on the date of such electronic mail
or facsimile transmission to the electronic mail address or facsimile number, if any, for the
person which has been supplied by such person and identified as such person’s electronic
mail address or facsimile number. If transmitted by overnight or next-day delivery, such
notice shall be deemed to be delivered on the next business day after deposit with the
delivery service addressed to the person at his or her address as it appears on the books of
the Company.

11.2. Bank Accounts. All funds of the Company shall be deposited in a bank
account or accounts opened in the Company’s name. The Members shall determine the
institution or institutions at which the accounts will be opened and maintained, the types
of accounts, and the Persons who will have authority with respect to the accounts and the
funds therein.

11.3. Partial Invalidity. The invalidity of any portion of this Agreement will not
affect the validity of the remainder hereof.

11.4. Governing Law,; Parties in Interest. This Agreement will be governed by
and construed according to the laws of the State of Alaska without regard to conflicts of
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law principles and will bind and inure to the benefit of the heirs, successors, assigns, and
personal representatives of the parties.

11.5. Execution in Counterparts. This Agreement may be executed in counterparts,
all of which taken together shall be deemed one original.

11.6. Titles and Captions. All article, section, or paragraph titles or captions
contained in this Agreement are for convenience only and are not deemed part of the
context thereof.

11.7. Pronouns and Plurals. All pronouns and any variations thereof are deemed
to refer to the masculine, feminine, neuter, singular, or plural as the identity of the person
Or persons may require.

11.8. Waiver of Action for Partition. Each of the Interest Holders irrevocably
walve any right that he or she may have to maintain any action for partition with respect to
any of the Company Property.

11.9. Enfire Agreement. This Agreement contains the entire understanding
between the parties and supersedes any prior understandings and agreements between or
among them with respect to the subject matter hereof.

11.10. Estoppel Certificate. Each Member shall, within ten (10) days after written
request by any Member or the Members, deliver to the requesting Person a certificate
stating, to the Member’s knowledge, that: (a) this Agreement is in full force and effect; (b)
this Agreement has not been modified except by any instrument or instruments identified
in the certificate; and (c) there is no default hereunder by the requesting Person, or if there
is a default, the nature and extent thereof.

Section XII
Arbitration

[f the parties are unable to resolve any dispute arising out of this Agreement either
during or after its term informally, including the question as to whether any particular
matter is arbitrable, the parties agree to submit the matter to binding arbitration. In the
event the parties have not agreed upon an arbitrator within twenty (20) days after either
party has demanded arbitration, either party may file a demand for arbitration with an
Alaska repional office of the American Arbitration Association (“AAA”) and a single
arbitrator shall be appointed in accordance with the then existing Commercial Arbitration
Rules of the AAA. At all times during arbitration, the arbitrator shall consider that the
purpose of arbitration is to provide for the efficient and inexpensive resolution of disputes,
and the arbitrator shall limit discovery whenever appropriate to ensure that this purpose is
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pre-served. The dispute between the parties shall be submitted for determination within
sixty (60) days after the arbitrator has been selected. The decision of the arbitrator shall be
rendered within thirty (30) days after the conclusion of the arbitration hearing. The decision
of the arbitrator shall be in writing and shall specify the factual and legal basis for the
decision. Upon stipulation of the parties, or upon a showing of good cause by either party,
the arbitrator may lengthen or shorten the time periods set forth herein for conducting the
hearing or for rendering a decision. The decision of the arbitrator shall be final and binding
upon the parties. Judgment to enforce the decision of the arbitrator, whether for legal or
equitable relief, may be entered in any court having jurisdiction thereof, and the parties
hereto expressly and irrevocably consent to the jurisdiction of the Alaska Courts for such
purpose. The arbitrator shall conduct all proceedings pursuant to the then existing
Commercial Arbitration Rules of the AAA, to the extent such rules are not inconsistent
with the provisions of this Article IIl. The AAA Uniform Rules of Procedure shall not
apply to any arbitration proceeding relating to the subject matter or terms of the documents.
In the event a dispute is submitted to arbitration pursuant to this Section, the prevailing
party shall be entitled to the payment of its reasonable attorneys’ fees and costs, as
determined by the arbitrator. Each of the parties shall keep all disputes and arbitration
proceedings strictly confidential, except for disclosures of information required by
applicable law or regulation.

Section XIII
Agreement of Spouses of Members

By executing this Agreement, the spouse of each Interest Holder acknowledges and
consents to the terms and conditions of this Agreement and agrees, for himself or herself
and for the community of himself and herself and the Interest Holder, to be bound hereby.
Each spouse of an Interest Holder, for himself or herself and the community of which he
or she is a member, hereby irrevocably appoints the Interest Holder as attomey-in-fact with
an irrevocable proxy coupled with an Interest to vote on any matter to come before the
Members or to agree to and execute any amendments of this Agreement without further
consent or acknowledgment of the spouse and to execute proxies, instruments, or
documents in the spouse’s name and may be required to effect the same. This power of
attorney is intended to be durable and shall not be affected by disability of the spouse. At
the time of executing this agreement, none of the members are married, if they get married
this agreement is binding upon the community and spouse.

Section XIV
Representation

The parties all acknowledge that JOW, LLC (“Firm” and/or “Counsel”), prepared
this Agreement as a courtesy, but that currently the Firm represents Denali Fire Green
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LLC’s sister Company Denali Fire LLC and not each subsidiary company or member
individually. In the event that a Members of the Company or its subsidiaries desjre to
engage the Firm to represent them, individually, in the near future, all members agree and
have been advised of the following:

The Firms representation of the Company, its subsidiaries and/or any Member in
their respective individual capacities creates conflicts of interests;

The Members hereby are advised by the Firm that conflicts may exist among the
Company, the subsidiaries and/or Member individual interests;

The Members hereby are advised by Counsel to seek the advice of independent
counsel;

The Members are afforded and encouraged to seek the advice of independent
counsel;

The Members have received no representations from Counsel or Firm about this
Agreement, including without limitation, the tax consequences of this Agreement;

The Members are hereby advised by Counsel that this Agreement may have tax
COnsequences;

The Members hereby are advised by Counsel to seek the advice of independent tax
counsel; and

The Members have had the opportunity to seek the advice of independent tax
counsel.

The Members hereby agree and understand that if the Company and its subsidiaries
engage the Firm as counsel, then the Members will need to consent to the Firm’s joint
representation of the Company, its subsidiaries, and Members and are greatly encouraged
to seek independent legal counsel prior to waiving said conflicts, consistent with Alaska’s
RPC 1.13(g), RPC 1.6 and RPC 1.7.

IN WITNESS WHEREOF, the Members have executed this Operating Agreement,
effective as of the date first set forth above.

s

BY: James Stevens — Manager/Member of Maverick Ventures, LLC
- Member of Denali Fire LLC
Its: Member

BY: Christopher Owens - Member of Silver Fox Soluttons, LLC
- Member of Denali Fire LLC
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LLC’s sister Company Denali Fire LLC and not each subsidiary company or member
individually. In the event that a Members of the Company or its subsidiaries desire to
engage the Firm to represent them, individually, in the near future, all members agree and
have been advised of the following:

The Firms representation of the Company, its subsidiaries and/or any Member in
their respective individual capacities creates conflicts of interests;

The Members hereby are advised by the Firm that conflicts may exist among the
Company, the subsidiaries and/or Member individual interests;

The Members hereby are advised by Counsel to seek the advice of independent
counsel;

The Members are afforded and encouraged to seek the advice of independent
counsel;

The Members have received no representations from Counsel or Firm about this
Agreement, including without limitation, the tax consequences of this Agreement;

The Members are hereby advised by Counsel that this Agreement may have tax
consequences;

The Members hereby are advised by Counsel to seek the advice of independent tax
counsel; and

The Members have had the opportunity to seek the advice of independent tax
counsel.

The Members hereby agree and understand that if the Company and its subsidiaries
engage the Firm as counsel, then the Members will need to consent to the Firm’s joint
representation of the Company, its subsidiaries, and Members and are greatly encouraged
to seek independent legal counsel prior to waiving said conflicts, consistent with Alaska’s
RPC 1.13(g), RPC 1.6 and RPC 1.7.

IN WITNESS WHEREOF, the Members have executed this Operating Agreement,
effective as of the date first set forth above.

BY: James Stevens — Manager/Member of Maverick Ventures, LLC
- Member of Denali Fire LLC
Its: Member

C/beo/ﬂﬁu T Buwens

BY': Christopher Owens - Member of Silver Fox Solutions, LLC
- Member of Denali Fire LLC
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Its: Member

EXHIBIT A

Members, Capital Contributions, and Interest

Member Initial Capital Current Capital  Percentage
Contribution Account Interest
Denali Fire LLC  § $ 100%
Total Contributions 100%
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EXHIBIT B
Tax Matters

1. Definitions. The capitalized words and phrases used in this Exhibit B shall have
the following meanings:

1.1. “Adjusted Book Value” means with respect to Company Property, the
Property’s Initial Book Value with the adjustments required under this Agreement.

1.2, “Adjusted Capital Account Deficit” means, with respect to any Imterest
Holder, the deficit balance, if any, in the Interest Holder’s Capital Account as of the end of
the relevant Fiscal Year, after giving effect to the following adjustments:

1.2.1. the Capita] Account shall be increased by the amounts which the
Interest Holder is obligated to restore under this Agreement or is deemed obligated to
restore pursuant to Regulation Sections 1.704-2(g)(1) and (i}5) (i.e., the Interest Holder’s
share of Minimum Gain and Member Minimum Gain); and

1.2.2. the Capital Account shall be decreased by the items described in
Regulation Sections 1.704-1(b)(2)(ii)(d}(4), (5) and (6).

This definition of Adjusted Capital Account Deficit is intended to comply with Section
1.704-1(b)(2)(i1)}(d) of the Treasury Regulations and shall be interpreted and applied in a
manner consistent with that Regulation.

1.3, “Capital Account™ means the account maintained by the Company for each
Interest Holder in accordance with the following provisions:

1.3.1. An Interest Holder’s Capital Account shall be credited with the
amount of money contributed by the Interest Holder to the Company; the fair market value

DENALI FIRE GREEN LLC 22
AMENDED AND SUPERSEDING OPERATING AGREEMENT

© IDW, LL.C. 2025

Doc 1D: 1218982a917cd328ca4Bc34f884 1fde32d1a64d

AMCO Received 11.17.25





of the Property contributed by the Interest Holder to the Company (net of liabilities secured
by such contributed Property that the Company is considered to assume or take subject to
under Section 752 of the Code); the Interest Holder’s allocable share of Profit and items of
income and gain; and the amount of Company liabilities that are assumed by the Interest
Holder under Regulation Section 1.704-1(b)(2)(iv)(c);

1.3.2. AnlInterest Holder’s Capital Account shall be debited with the amount
of money distributed to the Interest Holder; the fair market value of any Company property
distributed to the Interest Holder (net of liabilities secured by such distributed Property that
the Interest Holder is considered to assume or take subject to under Section 752 of the
Code); the Interest Holder’s allocable share of Loss and items of deduction; and the amount
of the Interest Holder’s liabilities that are assumed by the Company under Regulation
Section 1.704-1(b)(2)(iv)(c);

1.3.3. If Company Property is distributed to an Interest Holder, the Capital
Accounts of all Interest Holders shall be adjusted as if the distributed Property had been
sold in a taxable disposition for the gross fair market value of such Property on the date of
distribution (taking into account Section 7701 of the Code) and the Profit or Loss from
such disposition allocated to the Interest Holders as provided in this Exhibit B.

1.3.4. If money or other Property (other than a de minimis amount) is (a)
contributed to the Company by a new or existing Interest Holder in exchange for an interest
in the Company; or (b) distributed by the Company to a retiring or continuing [nterest
Holder as consideration for an interest in the Company; then, if the Members deem such
an adjustment to be necessary to reflect the economic interests of the Interest Holders, the
Book Value of the Company’s Property shall be adjusted to equal its gross fair market
value on such date (taking into account Section 7701(g) of the Code) and the Capital
Accounts of all Interest Holders shall be adjusted in the same manner as if all the Company
Property had been sold in a taxable disposition for such amount on such date and the Profit
or Loss allocated to the Interest Holders as provided in this Exhibit B.

1.3.5. To the extent an adjustment to the tax basis of any Company asset
pursuant to Code Section 734(b) or Code Section 743(b) is required, pursuant to Regulation
Section 1.704-1(b)(2)(iv)(m), to be taken into account in determining Capital Accounts,
the Book Value of the Company’s Property and the Capital Account of the Interest Holders
shall be adjusted in a manner consistent with the manner in which the Capital Accounts are
required to be adjusted pursuant to that Section of the Regulations.

1.3.6. If any Interest is transferred pursuant to the terms of this Agreement,
the transferee shall succeed to the Capital Account of the transferor to the extent the Capital
Account is attributable to the transferred Interest. It is intended that the Capital Accounts
of all Interest Holders shall be maintained in compliance with the provisions of Regulation
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Section 1.704-1(b), and all provisions of this Agreement relating to the maintenance of
Capital Accounts or the Adjusted Book Value of Company Property shall be interpreted
and applied in a manner consistent with that Section of the Regulations.

1.4, “Code™ means the Intemmal Revenue Code of 1986, as amended, or any
corresponding provision of any succeeding law.

1.5, “Company Minimum Gain" has the meaning set forth in Regulation Section
1.704-2(b)(2) for “partnership minimum gain.”

1.6.  “Initial Book Value” means, with respect to Property contributed to the
Company by an Interest Holder, the Property’s fair market value at the time of contribution
and, with respect to all other Property, the Property’s adjusted basis for federal income tax
purposes at the time of acquisition.

1.7.  “Member Nonrecourse Debt” has the meaning set forth in Section 1.704-
2(b)(4) of the Treasury Regulations for “partner nonrecourse debt.”

1.8.  “Member Nonrecourse Debt Minimum Gain’ has the meaning set forth in
Regulation Section 1.704-2(i) for “partner nonrecourse debt minimum gain.”

1.9.  “Member Nonrecourse Deductions” has the meaning set forth in Regulation
Section 1.704-2(1) for “partner nonrecourse deductions.”

1.10.  “Nonrecourse Deductions” has the meaning set forth in Regulation Section
1.704-2(b)(1). The amount of Nonrecourse Deductions shall be determined according to
the provisions of Regulation Section 1.704-2(c).

1.11. “Nonrecourse Liability” has the meaning set forth in Regulation Section
1.704-2(b)(3).

1.12. “Profit” and “Loss” means, for each Fiscal Year of the Company (or other
period for which Profit or Loss must be computed), the Company’s taxable income or loss
determined in accordance with Code Section 703(a), with the following adjustments:

1.12.1. All items of income, gain, loss, deduction, or credit required to be
stated separately pursuant to Code Section 703(a)(1) shall be included in computing taxable
income or loss;

1.12.2. Any tax-exempt income of the Company, not otherwise taken into
account in computing Profit or Loss, shall be included in computing Profit or Loss;
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1.12.3. Any expenditures of the Company described in Code Section
705(a)(2)(B) (or treated as such pursuant to Regulation Section 1.704-1(b)(2)(iv)(1)) and
not otherwise taken into account in computing Profit or Loss, shall be included in
computing Profit or Loss;

1.12.4. If the Adjusted Book Value of Company Property differs from its
adjusted basis for federal income tax purposes, then gain or loss resulting from any taxable
disposition of Company property shall be computed by reference to the Adjusted Book
Value of the Property disposed of rather than the adjusted basis of the property for federal
income tax purposes;

1.12.5. If the Adjusted Book Value of Company Property differs from its
adjusted basis for federal income tax purposes, then in lieu of the depreciation,
amortization, or cost recovery deductions allowable in computing taxable income or loss,
the depreciation, amortization (or other cost recovery deduction) shall be an amount that
bears the same ratio to the Adjusted Book Value of such Property as depreciation,
amortization (or other cost recovery deduction) computed for federal income tax purposes
for such period bears to the adjusted tax basis of such Property. If the Property has a zero
adjusted tax basis, the depreciation, amortization (or other cost recovery deduction) of such
Property shall be determined under any reasonable method selected by the Company; and

1.12.6. Any items that are specially allocated pursuant to Sections 2.3 and
2.4 hereof shall not be taken into account in computing Profit or Loss.

1.13. “Treasury Regulations” or “Regulations” means the income tax regulations,
including any temporary regulations, promulgated under the Code as such regulations may
be amended from time to time (including corresponding provisions of succeeding
regulations}).

2. Allocations. After making any special allocations contained in Section 2.5,
remaining Profits and Losses shall be allocated for any Fiscal Year in the following
manner:

2.1.  Profits.

2.1.1. First, Profits shall be allocated among the Interest Holders in
proportion to the cumulative Losses previously allocated to the Interest Holder under
Section 2.2.3 until the cumulative Profits allocated to each Interest Holder under this
subparagraph equal the cumulative Losses previously allocated to each Interest Holder
under Section 2.2.3;
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2.1.2. Second, Profits shall be allocated proportionately among the Interest
Holders until the cumulative Profits allocated to each Interest Holder under this
subparagraph equal the cumulative Priority Return each Interest Holder has received
through the end of the Fiscal Year plus Losses, if any, allocated to the Interest Holder under
Section 2.2.2; and

2.1.3. Third, Profits shall be allocated to the Interest Holders in accordance
with their Percentage Interests.

2.2, Losses.

2.2.1. First, Losses shall be allocated to the Interest Holders in proportion to
the cumulative Profits previously allocated to the Interest Holders under Section 2.1.3 until
the cumulative Losses allocated pursuant to this subparagraph to each Interest Holder are
equal to the cumulative Profits previously allocated to each Interest Holder under Section
2.1.3.

2.2.2. Second, Losses shall be allocated to the Interest Holders in proportion
to the cumulative Profits previously allocated to the Interest Holders under Section 2.1.2
until the cumulative Losses allocated pursuant to this subparagraph to each Interest Holder
are equal to the cumulative Profits previously allocated to each Imterest Holder under
Section 2.1.2; and

2.2.3. Third, Losses shall be allocated to the Interest Holders in accordance
with their Percentage Interests.

2.3. Loss Limitations.

2.3.1. Adjusted Capital Account Deficit. No Losses shall be allocated to any
Interest Holder pursuant to Section 2.1 if the allocation causes the Interest Holder to have
an Adjusted Capital Account Deficit or increases the Interest Holder’s Capital Account
Deficit. All Losses in excess of the limitations set forth in this Subsection shall be allocated
to the other Interest Holders in accordance with the other Interest Holders’ Percentage
Interests until all Interest Holders are subject to the limitation of this Subsection, and
thereafter, in accordance with the Interest Holders’ interest in the Company as determined
by the Members. If any Losses are allocated to an Interest Holder because of this
Subsection, then notwithstanding any other provision of this Agreement, all subsequent
Profits shall be allocated to the Interest Holders pro rata based on Losses allocated to them
pursuant to this Subsection until each Interest Holder has been allocated an amount of
Profits pursuant to this Subsection equal to the Losses previously allocated to that Interest
Holder under this Subsection.
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2.3.2. Cash Method Limitation. If the Company is on the cash method of
accounting and more than 35% of the Company’s Losses in any year would be allocable to
Interest Holders who are limited entrepreneurs (within the meaning of § 464(e)(2) of the
Code), then except as otherwise provided in Section 2.2.1, the Losses in excess of 35%
otherwise allocable to those Interest Holders shall be specially allocated among the other
Interest Holders in the ratio that each shares in Losses. If any Losses are allocated to an
Interest Holder under this Subsection, then notwithstanding any other provision of this
Agreement, all subsequent Profits shall be allocated to the Interest Holders pro rata based
on Losses allocated to them pursuant to this Subsection until each Interest Holder has been
allocated an amount of Profits pursuant to this Subsection in the current and previous Fiscal
Years equal to the Losses allocated to that Interest Holder pursuant to this Subsection in
previous Fiscal Years.

2.4.  Section 704(c) Allocations.

2.4.1. Contributed Property. In accordance with Code Section 704(c) and
the Regulations thereunder, as well as Regulation Section 1.704-1(b)(2)(iv)(d)(3), income,
gain, loss, and deduction with respect to any property contributed (or deemed contributed)
to the Company shall, solely for tax purposes, be allocated among the Interest Holders so
as to take account of any variation between the adjusted basis of the property to the
Company for federal income tax purposes and its fair market value at the date of
contribution (or deemed contribution).

2.4.2. Adjustments to Book Value. If the Adjusted Book Value of any
Company asset is adjusted as provided in clause (iv) of the definition of Capital Account,
subsequent allocations of income, gain, loss, and deduction with respect to the asset shall,
solely for tax purposes, take account of any variation between the adjusted basis of the
asset for federal income tax purposes and its adjusted book value in the manner as provided
under Code Section 704(c) and the Regulations thereunder.

2.5.  Regulatory Allocations. The following allocations shall be made in the
following order:

2.5.1. Company Minimum Gain Chargeback. Except as set forth in
Regulation Section 1.704-2(f)(2), (3), (4), and (5), if during any Fiscal Year there is a net
decrease in Company Minimum Gain, each Interest Holder, prior to any other allocation
pursuant to this Section [V, shall be specially allocated items of gross income and gain for
such taxable year (and, if necessary, succeeding taxable years) in an amount equal to that
Interest Holder’s share of the net decrease of Company Minimum Gain, computed in
accordance with Regulation Section 1.704-2(g)(2). Allocations of gross income and gain
pursuant to this Subsection shall be made first from gain recognized from the disposition
of Company assets subject to Nonrecourse Liabilities to the extent of the Minimum Gain
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atfributable to those assets and, thereafter, from a pro rata portion of the Company’s other
items of income and gain for the taxable year. Tt is the intent of the parties hereto that any
allocation pursuant to this Subsection shall constitute a “minimum gain chargeback” under
Regulation Section 1.704-2(f).

2.5.2. Member Nonrecourse Debt Minimum Gain Chargeback. Except as
set forth in Regulation Section 1.704-2(i}(4), if during any Fiscal Year there is a net
decrease in Member Nonrecourse Debt Minimum Gain, each Interest Holder with a share
of that Member Nonrecourse Debt Minimum Gain (determined under Regulation Section
1.704-2(1)(5)) as of the beginning of the Fiscal Year shall be specially allocated items of
income and gain for such Fiscal Year (and, if necessary, succeeding Fiscal Years) in an
amount equal to that Interest Holder’s share of the net decrease in Member Nonrecourse
Debt Minimum Gain, computed in accordance with Regulation Section 1.704-2(i)(4).
Allocations of gross income and gain pursuant to this Subsection shall be made first from
gain recognized from the disposition of Company assets subject to Member Nonrecourse
Debt to the extent of the Member Minimum Gain attributable to those assets and, thereafter,
from a pro rata portion of the Company’s other items of income and gain for the Fiscal
Year. It is the intent of the parties hereto that any allocation pursuant to this Subsection
shall constitute a “mimmum gain chargeback™ under Regulation Section 1.704-2(i)(4).

2.5.3. Qualified Income Offset. If an Interest Holder unexpectedly receives
an adjustment, allocation, or distribution described in Regulation Section 1.704-
1(b)(2)(ii}(d)(4}, (5). or (6), then to the extent required under Regulations Section 1.704-
1(b)(2)(d), such Interest Holder shall be allocated items of income and gain of the Company
{consisting of a pro rata portion of each item of Company income, including gross income
and gain for that Fiscal Year) before any other allocation is made of Company items for
that Fiscal Year, in the amount and in proportions required to eliminate the Interest
Holder’s Adjusted Capital Account Deficit as quickly as possible. This Subsection is
intended to comply with, and shall be interpreted consistently with, the “qualified income
offset” provisions of the Regulations promulgated under Code Section 704(b).

2.5.4. Nonrecourse Deductions. Nonrecourse Deductions for a Fiscal Year
or other period shall be allocated among the Interest Holders in proportion to their
Percentage Interests.

2.5.5. Member Nonrecourse Deductions. Any Member Nonrecourse
Deduction for any Fiscal Year or other period attributable to a Member Nonrecourse
Liability shall be allocated to the Interest Holder who bears the risk of loss for the Member
Nonrecourse Debt in accordance with Regulation Section 1.704-2(1).

2.5.6. Regulatory Allocations. The allocations contained in Section 2.5 are
contained herein to comply with the Regulations under Section 704(b) of the Code. In
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allocating other items of Profit or Loss, the allocations contained in Section 2.5 shall be
taken into account so that to the maximum extent possible the net amount of Profit or Loss
allocated to each Interest Holder will be equal to the amount that would have been allocated
to each Interest Holder if the allocations contained in Section 2.4 had not been made.

2.6. Varying Interests; Allocations in Respect to Transferred Interesis. Profits,
Losses, and other items shall be calculated on a monthly, daity, or other basis pemmitted
under Code Section 706 and the Regulations. If any Interest is sold, assigned, or transferred
in compliance with the provisions of this Agreement, profits, losses, each item thereof, and
alt other items attributable to such Interest for such period shall be divided and allocated
between the transferor and the transferee by taking into account their varying interests
during the period in accordance with Code Section 706(d), using any conventions permitted
by law and selected by the Company.

2.7. Tax Matters Partner. The Members shall select one Member to be the
Company’s tax matters partner (“Tax Matters Partner”) unless the Members designate a
different Person to serve in this capacity. The Tax Matters Partner shall have all powers
and responsibilities provided in Code Section 6221, et seq. The Tax Matters Partner shall
keep all Members informed of all notices from government taxing authorities which may
come to the attention of the Tax Matters Partner. The Company shall pay and be responsible
for all reasonable third-party costs and expenses incurred by the Tax Matters Partner in
performing those duties. The Company shall be responsible for any costs incurred by any
Member with respect to a tax audit or tax-related administrative or judicial proceeding
against the Member. The Tax Matters Partner shall not compromise any dispute with the
Internal Revenue Service without the approval of the Members.

2.8.  Returns and Other Elections. The Members shall cause the preparation and
timely filing of all tax returns required to be filed by the Company pursuant to the Code
and all other tax returns deemed necessary and required in each jurisdiction in which the
Company does business.

2.9. Awnnual Accounting Period. The annual accounting period of the Company
shall be its Fiscal Year. The Company’s Fiscal Year shall be selected by the Members,
subject to the requirements and limitations of the Code.

2.10. Knowledge. The Interest Holders acknowledge that they understand the
economic and income tax consequences of the allocations and distributions under this
Agreement and agree to be bound by the provisions of this Exhibit B in reporting their
taxable income and loss from the Company.

2.11. Amendment. The Members are hereby authorized, upon the advice of the
Company’s tax counsel, to amend this Exbibit B to comply with the Code and the
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Regulations promulgated under Code Section 704(b); provided, however, that no
amendment shall materially affect the distributions to an Interest Holder without the
Interest Holder’s prior written consent.

EXHIBIT C

Formula for Determining The Purchase Price Of A Member’s Interest And
Payment Terms Pursuant To Section VII

When required pursuant to Section VII of this Agreement, the value of an Interest
will be determined by a valuation professional accredited in business valuation by the
AICPA or American Society of Appraisers (“Appraiser”). Such Appraiser shall be jointly
selected by the Company and the offering Member, Interest Holder, or such Person’s estate
(the “Offering Member”™) within fifteen (15) days after the other Members® actual
knowledge of the Offering Member’s death or bankruptcy. The cost of the Appraiser shall
be bome equally by the Company and the Offering Member. If a mutually satisfactory
Appraiser cannot be selected, then the Company and the Offering Member each shall select
and pay for its own Appraiser and the two Appraisers shall attempt to reconcile their
valuations to arrive at a single valuation. If they are unable to do so, they shall jointly select
a third Appraiser to value the Offering Member’s Interest. The cost of the third Appraiser
shall be borne equally by the Company and the Offering Member. The three Appraisers
shall attempt to reconcile their valuations to arrive at a single valuation. If they are unable
to do so, then the middle of the three appraisals shall be used as the valuation. The standard
of value shall be fair market value.

If applicable, each party shall appoint its Appraiser within seven (7) days after the
parties determine they cannot agree on a single Appraiser. The two Appraisers appointed
shall select a third Appraiser within seven (7) days after they determine they cannot agree
on a single valuation. The Appraisers shall be instructed to provide their valuations within
thirty (30) days after their appointment.

Payment of the Offering Member’s Interest shall be due and payable by the
Company as follows: ten percent (10%) in cash within sixty (60} days after acceptance by
the Company of the offer to purchase the Oftering Member’s Interest and the balance in
ten (10) equal semi-annual installments commencing on the six (6) month anniversary of
the initial down payment, together with interest on the unpaid balance from time to time
outstanding until paid at the prime rate of interest reported by The Wall Street Journal -
Western Edition (such rate to be determined and fixed as of the date of the initial payment
hereunder), payable at the same time as and in addition to the installments of principal.
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Alaska Entity #10105026

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic
Development of the State of Alaska, hereby certifies that a duly signed and verified
fiing pursuant to the provisions of Alaska Statutes has been received in this office and
has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and
Economic Development, and by virtue of the authority vested in me by law, hereby
issues this certificate to

Maverick Ventures, LLC

IN TESTIMONY WHEREOF, | execute the certificate
and affix the Great Seal of the State of Alaska
effective April 29, 2019.

Julie Anderson
Commissioner
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AK Entity #: 10105026
Date Filed: 04/29/2019
State of Alaska, DCCED

THE STATE

of ‘ L ! SI: ! FOR DIVISION USE CHNLY

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110808, Juneau, AK 99811-0806

(907} 465-2550 - Email: corporations@alaska.gov

Website: Corporations. Alaska.gov

Articles of Organization
Domestic Limited Liability Company

Web-4/29/2019 8:47:52 PM

1 - Entity Name
Legal Name:  Maverick Ventures, LLC

2 - Purpose
Any lawful purpose.

3 - NAICS Code
523999 - MISCELLANEOUS FINANCIAL INVESTMENT ACTIVITIES

4 - Registered Agent
Name: JAMES STEVENS
Mailing Address: 3021 Concord Lane, Anchorage, AK 99502
Physical Address: 3021 Concord Lane, Anchorage, AK 99502

5 - Entity Addresses

Mailing Address: 3021 Concord Lane, Anchorage, AK 99502
Physical Address: 3021 Concord Lane, Anchorage, AK 99502

6 - Management

The limited liability company is managed by a manager.

Page 1 of 2
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- - Officials

Name Address % Owned Tifles

James Stevens QOrganizer

Name of person completing this online application

This form is for use by the named entity oniy. Only persons who are authorized by the abeve
Official(s) of the named entity may make changes to it. If you proceed to make changes to this form
or any information on it, you will be certifying under penalty of perjury that you are authorized to
make those changes, and that everything on the form is true and correct. In addition, persons who
file décuments with the. commissioner that are known to the person to be false in material respects
are guifty of a class A misdemeanor. Continuation means you have read this and understand it.

Name: James Stevens

Page2 of 2
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AK Entity #: 10105026

Date Filed: 1%4
State of Alask D

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2025 Biennial Report
For the period ending December 31, 2024

Due Date: This report along with its fees are due by January 2, 2025

Fees: If postmarked before February 2, 2025, the fee is $100.00.
If postmarked on or after February 2, 2025 then this report is delinquent and the fee is $137.50.

Entity Name: Maverick Ventures, LLC Registered Agent information cannot be changed on this form. Per
. Alaska Statutes, to update or change the Registered Agent
Entity Number: 10105026 information this entity must submit the Statement of Change form

Home Country: UNITED STATES for this entity type along with its filing fee.

Home State/Prov.: ALASKA Name: JAMES STEVENS
Physical Address: 901 PHOTO AVE, 2ND FLOOR, Physical Address: 3021 CONCORD LANE, ANCHORAGE, AK
ANCHORAGE, AK 99503 99502
Mailing Address: 3021 CONCORD LANE, ANCHORAGE, AK Mailing Address: 3021 CONCORD LANE, ANCHORAGE, AK
99502 99502

Officials: The following is a complete list of officials who will be on record as a result of this filing.

« Provide all officials and required information. Use only the titles provided.

« Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

Manager
Member

Full Legal Name Complete Mailing Address % Owned

X

James Stevens 3021 CONCORD LANE, ANCHORAGE , AK 99502 100.00 | X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

Purpose: Any lawful purpose.
NAICS Code: 523999 - MISCELLANEOUS FINANCIAL INVESTMENT ACTIVITIES
New NAICS Code (optional):

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means

Entity #: 10105026 AMCO Received 11'17'2§age 10f2





you have read this and understand it.

Name: Jana Weltzin
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OPERATING AGREEMENT
of
MAVERICK VENTURES LLC

This Operating Agreement (the "Agreement") made and entered into this 29" day of June, 2019 (the

"Execution Date™),
BY:
JAMES WILLIAM STEVENS of 3021 Concord Lane, Anchorage, AK 99502

(the "Member").

BACKGROUND:
A. The Member wishes to be the sole member of a limited liability company.
B. The terms and conditions of this Agreement will govern the Member within the limited liability
company.

IN CONSIDERATTON OF and as a condition of the Member entering into this Agreement and other
valuable consideration, the receipt and sufficiency of which is acknowledged, the Member agrees as

follows:
Formation

1. By this Agreement, the Member forms a Limited Liability Company (the "Company") in

accordance with the laws of the State of Alaska. The rights and obligations of the Member will be

as stated in the Alaska Revised Limited Liability Company Act (the "Act") except as otherwise

provided in this agreement.

Name

2. The name of the Company will be Maverick Ventures LLC.

Sole Member

3. While the Company consists only of one Member, any reference in this Agreement to two or more

Members and that requires the majority consent or unanimous consent of Members, or that requires
Page | of 14
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a certain percentage vote of Members, should be interpreted as only requiring the consent or vote
of the sole Member.

Purpose

. Any lawful purpose.

Term

. The Company will continue until terminated as provided in this Agreement or may dissolve under

conditions provided in the Act.

Place of Business

. The Principal Office of the Company will be located at 3021 Concord Lane, Anchorage, AK 99502

or such other place as the Member may from time to time designate.

Capital Contributions

. The following table shows the Initial Contributions of the Member. The Member agrees to make

the Initial Contributions to the Company in full, according to the following terms:

Value of

Member Contribution Description o
Contribution

JAMES WILLIAM
STEVENS

Sl Cash and Sweat Equity. S oo

Allocation of Profits/Losses

. Subject 1o the other provisions of this Agreement, the Net Profits or Losses, for both accounting

and tax purposes, will accrue to and be borne by the sole Member:

JAMES WILLIAM STEVENS of 3021 Concord Lane, Anchorage, AK 99502.

Page 2 of 14
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9. Where the Company consists of two or more Members, no Member will have priority over any
other Member for the distribution of Net Profits or Losses.

Nature of Interest

10. A Member's Interest in the Company will be considered personal property.

Withdrawal of Contribution

11. Where the Company consists of two or more Members, no Member will withdraw any portion of

their Capital Contribution without the unanimous consent of the other Members.

Liability for Contribution

12. A Member's obligation to make their required Capital Contribution can only be compromised or
released with the consent of all remaining Members or as otherwise provided in this Agreement. If
a Member does not make the Capital Contribution when it is due, he is obligated at the option of
any remaining Members to contribute cash equal to the agreed value of the Capital Contribution.

This option is in addition to and not in lieu of any others rights, including the right to specific
performance that the Company may have against the Member.

Additional Contributions

13. Capital Contributions may be amended from time to time, according to the business needs of the
Company. However, if additional capital is determined to be required and an individual Member is
unwilling or unable to meet the additional contribution requirement within a reasonable period, and
where the Company consists of two or more Members, the remaining Members may contribute in
proportion to their existing Capital Contributions to resolve the amount in default. In such case, the

allocation of Net Profits or Losses and the distribution of assets on dissociation or dissolution will
be adjusted accordingly.

14. Any advance of money to the Company by any Member in excess of the amounts provided for in
this Agreement or subsequently agreed to, will be deemed a debt due from the Company rather
than an increase in the Capital Contribution of the Member. This liability will be repaid with
interest at such rates and times to be determined by a majority of the Members. This liability will
not entitle the lending Member to any increased share of the Company's profits nor to a greater

voting power. Repayment of such debts will have priority over any other payments to Members,

Page 3 of 14
AMCO Received 11.17.25






Capital Accounts

15. An individual capital account (the "Capital Account") will be maintained for each Member and
their Initial Contributions will be credited to this account. Any Additional Contributions made by

any Member will be credited to that Member's individual Capital Account.

Interest on Capital

16. No borrowing charge or loan interest will be due or payable to any Member on their agreed Capital

Contribution inclusive of any agreed Additional Contributions.

Management

17. Management of this Company is vested in the Member.

Authority to Bind Company

18. Any Member has the authority to bind the Company in contract.

Duty of Lovalty

19. Any Member may invest in or engage in any business of any type, including without limitation, a
business that is similar to the business of the Company whether or not in direct competition with
the Company and whether or not within the established or contemplated market regions ot the
Company. Neither the Company nor any Member will have any right to that opportunity or any

income derived from that opportunity.

Dutv to Devote Time

20. Each Member will devote such time and attention to the business of the Company as the majority
of the Members will from time to time reasonably determine for the conduct of the Company's

business.

Member Meetings

21. Where the Company consists of two or more Members, a meeting may be called by any Member

providing that reasonable notice has been given to the other Members.
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23.

24.

26.

27.

28.

. Regular meetings of the Members will be held only as required.

Voting

Each Member will be entitled to cast votes on any matter based upon the proportion of that

Member's Capital Contributions in the Company.

Admission of New Members

No new Members may be admitted into the Company.

Voluntary Withdrawal of a Member

. A Member may not withdraw from the Company without the unanimous consent of the remaining

Members. Any such unauthorized withdrawal will be considered a wrongful dissociation and a
breach of this Agreement. In the event of any such wrongful dissociation, the withdrawing Member
will be [iable to the remaining Members for any damages incurred by the remaining Members

including but not limited to the loss of future earnings.

The voluntary withdrawal of a Member will have no effect upon the continuance of the Company.

It remains incumbent on the withdrawing Member to exercise this dissociation in good faith and to

minimize any present or future harm done to the remaining Members as a result of the withdrawal.

Involuntary Withdrawal of a Member

Events leading to the involuntary withdrawal of a Member from the Company will include but not
be limited to: death of a Member; Member mental incapacity; Member disability preventing
reasonable participation in the Company; Member incompetence; breach of fiduciary duties by a
Member; criminal conviction of a Member; Operation of Law against a Member or a legal
judgment against a Member that can reasonably be expected to bring the business or societal
reputation of the Company into disrepute. Expulsion of a Member can also occur on application by
the Company or another Member, where it has been judicially determined that the Member: has
engaged in wrongful conduct that adversely and materially affected the Company's business; has
willfully or persistently committed a material breach of this Agreement or of a duty owed to the
Company or to the other Members; or has engaged in conduct relating to the Company's business

that makes it not reasonably practicable to carry on the business with the Member.
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29. The involuntary withdrawal of a Member will have no effect upon the continuance of the

Company.

Dissociation of a Member

30, Where the Company consists of two or more Members, in the event of either a voluntary or

31

32.

33.

34.

mvoluntary withdrawal of a Member, if the remaining Members elect to purchase the interest of
the withdrawing Member, the remaining Members will serve written notice of such election,
including the purchase price and method and schedule of payment for the withdrawing Member's
Interests, upon the withdrawing Member, their executor, administrator, trustee, committee or
analogous fiduciary within a reasonable period after acquiring knowledge of the change in
circumstance to the affected Member.

Valuation and distribution will be determined as described in the Valuation of Interest section of
this Agreement.

Any remaining Members retain the right to seek damages from a dissociated Member where the
dissociation resulted from a malicious or criminal act by the dissociated Member or where the
dissociated Member had breached their fiduciary duty to the Company or was in breach of this
Agreement or had acted in a way that could reasonably be foreseen to bring harm or damage to the
Company or to the reputation of the Company.

A dissociated Member will only have liability for Company obligations that were incurred during
their time as a Member. On dissociation of a Member, the Company will prepare, file, serve, and

publish all notices required by law to protect the dissociated Member from liability for future
Company obligations.

Where any remaining Members have purchased the interest of a dissociated Member. the purchase
amount will be paid in full, but without interest, within 90 days of the date of withdrawal. The

Company will retain exclusive rights to use of the trade name and firm name and all related brand
and model names of the Company.

Right of First Purchase
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35. Where the Company consists of two or more Members, in the event that a Member's Interest in the

Company is or will be sold, due to any reason, the remaining Members will have a right of first
purchase of that Member's Interest.

Assignment of Interest

36. In the event that a Member’s interest in the company is transferred or assigned as the result of a
court order or Operation of Law, the trustee in bankruptcy or other person acquiring that Member's
Interests in the Company will only acquire that Member's economic rights and interests and will
not acquire any other rights of that Member or be admitted as a Member of the Company or have
the right to exercise any management or voting interests.

Valuation of Interest

37. Where the Company consists of two or more Members, a Member's financial interest in the

Company will be in proportion to their Capital Contributions, inclusive of any Additional Capital
Contributions.

38. In the absence of a written agreement setting a value, the value of the Company will be based on
the fair market value appraisal of all Company assets (less liabilities) determined in accordance
with generally accepted accounting principles (GAAP). This appraisal will be conducted by an
independent accounting firm agreed to by all Members. An appraiser will be appointed within a

reasonable period of the date of withdrawal or disselution. The results of the appraisal will be
binding on all Members.

39. No allowance will be made for goodwill, trade name, patents or other intangible assets, except

where those assets have been reflected on the Company books immediately prior to valuation.

Dissolution

40. The Company may be dissolved by a unanimous vote of the Members. The Company will also be
dissolved on the occurrence of events specified in the Act.

41. Upon Dissolution of the Company and liquidation of Company property, and after payment of all

selling costs and expenses, the liquidator will distribute the Company assets to the following
groups according to the following order of priority:

Page 7 of 14
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a. in satisfaction of liabilities to creditors except Company obligations to current Members;

b. in satisfaction of Company debt obligations to current Members; and then

¢. to the Member.

Records
42. The Company will at all times maintain accurate records of the following:

a. Information regarding the status of the business and the financial condition of the Company.

b. A copy of the Company federal, state, and local income taxes for each year, promptly after
becoming available.

¢. Name and last known business, residential, or mailing address of each Member, as well as
the date that person became a Member.

d. A copy of this Agreement and any articles or certificate of formation, as well as all
amendments, together with any executed copies of any written powers of attorney pursuant

to which this Agreement, articles or certificate, and any amendments have been executed.

¢. The cash, property, and services contributed to the Company by each Member, along with a

description and value, and any contributions that have been agreed to be made in the future.
43. Bach Member has the right to demand, within a reasonable period of time, a copy of any of the
above documents for any purpose reasonably related to their interest as a Member of the Company,

at their expense.

Books of Account

44. Accurate and complete books of account of the transactions of the Company will be kept in
accordance with generally accepted accounting principles (GAAP) and at all reasonable times will
be available and open to inspection and examination by any Member. The books and records of the
Company will reflect all the Company’s transactions and will be appropriate and adequate for the
business conducted by the Company.
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Banking and Company Funds

45. The funds of the Company will be placed in such investments and banking accounts as will be
designated by the Member. All withdrawals from these accounts will be made by the duly

authorized agent or agents of the Company as appointed by unanimous consent of the Members.
Company funds will be held in the name of the Company and will not be commingled with those
of any other person or entity,

Audit

46. Any of the Members will have the right to request an audit of the Company books. The cost of the
audit will be borne by the Company. The audit will be performed by an accounting firm acceptable

to all the Members. Not more than one (1) audit will be required by any or all of the Members for
any fiscal year.

Tax Treatment

!
47, This Company is intended to be treated as a disregarded entity, for the purposes of Federal and
State Income Tax.

Annual Report

48. As soon as practicable after the close of each fiscal year, the Company will furnish to each Member
an annual report showing a full and complete account of the condition of the Company including
all information as will be necessary for the preparation of each Member's income or other tax
returns. This report will consist of at least:

a. A copy of the Company's federal income tax returns for that fiscal year.

b. Income statement.
¢. Balance sheet.

d. Cash flow statement.

¢. A breakdown of the profit and loss attributable to each Member.
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Goodwill

49. The goodwill of the Company will be assessed at an amount to be determined by appraisal using

generally accepted accounting principles (GAAP).

Governing Law

50. The Members submit to the jurisdiction of the courts of the State of Alaska for the enforcement of

this Agreement or any arbitration award or decision arising from this Agreement.

Force Majeure

51. A Member will be free of liability to the Company where the Member is prevented from exccuting

their dbligations under this Agreement in whole or in part due to force majeure, such as
earthduake, typhoon, flood, fire, and war or any other unforeseen and uncontrollable event where
the Member has communicated the circumstance of the event to any and all other Members and
whete the Member has taken any and all appropriate action to satisfy his duties and obligations to
the éompany and to mitigate the effects of the event.

|
Forbidden Acts

/ 52. N¢ Member may do any act in contravention of this Agreement.

53.

Jo Member may permit, intentionally or uninientionally, the assignment of express, implied or

apparent authority to a third party that is not a Member of the Company.

54, No Member may do any act that would make it impossible to carry on the ordinary business of the

Company.

55. No Member will have the right or authority to bind or obligate the Company to any extent with

regard to any matter outside the intended purpose of the Company.

56. No Member may confess a judgment against the Company.

57. Any violation of the above forbidden acts will be deemed an Involuntary Withdrawal and may be

treated accordingly by the remaining Members.
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Indemnification

58. All Members will be indemnified and held harmless by the Company from and against any and all
claims of any nature, whatsoever, arising out of a Member's participation in Company affairs. A
Member will not be entitled to indemnification under this section for liability arising out of gross
negligence or willful misconduct of the Member or the breach by the Member of any provisions of

this Agreement.

Liability

59. A Member or any employee will not be liable to the Company or to any other Member for any
mistake or error in judgment or for any act or omission believed in good faith to be within the
scope of authority conferred or implied by this Agreement or the Company. The Member or

employee will be liable only for any and all acts and omissions involving intentional wrongdoing.

Liabilitvy Insurance

60. The Company may acquire insurance on behalf of any Member, employee, agent or other person
engaged in the business interest of the Company against any liability asserted against them or
incurred by them while acting in good faith on behalf of the Company.

Life Insurance

61. The Company will have the right to acquire life insurance on the lives of any or all of the Members,
whenever it is deemed necessary by the Company. Each Member will cooperate fully with the

Company in obtaining any such policies of life insurance.

Amendment of this Agreement

62. No amendment or modification of this Agreement will be valid or effective unless in writing and

signed by all Members.

Title to Company Property

63. Title to all Company property will remain in the name of the Company. No Member or group of

Members will have any ownership interest in Company property in whole or in part.

Miscellaneous
Page 11 of 14
AMCO Received 11.17.25






64. Time is of the essence in this Agreement.

65. This Agreement may be executed in counterparts.

66. Headings are inserted for the convenience of the Members only and are not to be considered when

67.

68.

69.

70.

71.

72.

interpreting this Agreement. Words in the singular mean and include the plural and vice versa.
Words in the masculine gender include the feminine gender and vice versa. Words in a neutral

gender include the masculine gender and the feminine gender and vice versa.

If any term, covenant, condition or provision of this Agreement is held by a court of competent
jurisdiction to be invalid, void or unenforceable, it is the Members' intent that such provision be
reduced in scope by the court only to the extent deemed necessary by that court to render the
provision reasonable and enforceable and the remainder of the provisions of this Agreement will in

no way be affected, impaired or invalidated as a result.

This Agreement contains the entire agreement between the Members. All negotiations and
understandings have been included in this Agreement. Statements or representations that may have
been made by any Member during the negotiation stages of this Agreement, may in some way be
inconsistent with this final written Agreement. All such statements have no force or effect in

respect to this Agreement. Only the written terms of this Agreement will bind the Members.

This Agreement and the terms and conditions contained in this Agreement apply to and are binding
upon each Member's successors, assigns, executors, administrators, beneficiaries, and

representatives.

Any notices or delivery required here will be deemed completed when hand-delivered, delivered by
agent, or seven (7) days after being placed in the post, postage prepaid, to the Members at the

addresses contained in this Agreement or as the Members may later designate in writing.

All of the rights, remedies and benefits provided by this Agreement will be cumulative and will not

be exclusive of any other such rights, remedies and benefits allowed by law.
Definitions

For the purpose of this Agreement, the following terms are defined as follows:
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a. "Additional Contribution" means Capital Contributions, other than Initial Contributions,
made by Members to the Company.

b. "Capital Contribution” means the total amount of cash, property, or services contributed to
the Company by any one Member.

¢. "Distributions" means a payment of Company profits to the Members.

d. "Initial Contribution" means the initial Capital Contributions made by any Member to

acquire an interest in the Company.

e. "Member's Interests" means the Member's collective rights, including but not limited to, the
Member's right to share in profits, Member's right to a share of Company assets on
dissolution of the Company, Member's voting rights, and Member's rights to participate in
the management of the Company.

f. "Net Profits or Losses" means the net profits or losses of the Company as determined by
generally accepted accounting principles (GAAP).

g. "Operation of Law" means rights or duties that are cast upon a party by the law, without any
act or agreement on the part of the individual, including, but not limited to, an assignment

for the benefit of creditors, a divorce, or a bankruptcy.

h. "Principal Office" means the office whether inside or outside the State of Alaska where the
executive or management of the Company maintain their primary office.

i. "Voting Members" means the Members who belong to a membership class that has voting
power. Where there is only one class of Members, then those Members constitute the
Voting Members.

IN WITNESS WHEREOF the Member has duly affixed their signature under hand and seal on this

3/ dayof'(j'qft;f , '?_.d/j.

Page 13 of 14

AMCO Received 11.17.25






SIGNED, SEALED, AND DELIVERED

in the presence of:

Witness: / it Ol ign)
Witness Name: facon Evaxs ES WILLIAM STEVENS (Member)
©2002-2019 LawDepot.com® Page 14 of [4
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Alaska Entity #10186343

State of Alaska
Department of Commerce, Community, and Economic Development
Corporations, Business, and Professional Licensing

Certificate of Organization

The undersigned, as Commissioner of Commerce, Community, and Economic Development of the State of
Alaska, hereby certifies that a duly signed and verified filing pursuant to the provisions of Alaska Statutes has
been received in this office and has been found to conform to law.

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and Economic Development,
and by virtue of the authority vested in me by law, hereby issues this certificate to

Silver Fox Solutions, LLC

IN TESTIMONY WHEREOF, | execute the certificate and affix the Great
Seal of the State of Alaska effective February 7, 2022.

Julie Anderson
Commissioner
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AK Entity #: 10186343
Date Filed: 02/07/2022

State of Alaska,e(BR

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Articles of Organization

Domestic Limited Liability Company

Web-2/7/2022 3:31:04 PM
1 - Entity Name

Legal Name: Silver Fox Solutions, LLC

2 - Purpose
Any lawful purpose, including administrative management and general management consulting services.
3 - NAICS Code
541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT CONSULTING SERVICES
4 - Registered Agent
Name: Christopher Owens
Mailing Address: 3999 Olympic Terrace Circle, Anchorage, AK 99507
Physical Address: 3999 Olympic Terrace Circle, Anchorage, AK 99507
5 - Entity Addresses
Mailing Address: 3999 Olympic Terrace Circle, Anchorage, AK 99507
Physical Address: 3999 Olympic Terrace Circle, ANCHORAGE, AK 99507
6 - Management

The limited liability company is managed by its members.

7 - Officials
Name Address % Owned Titles
Thomas Owens, JR Organizer

Name of person completing this online application

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Thomas P Owens Jr

AMCO Received 11.17.2F,5age 1of 1






Entity Name:
Entity Number:
Home Country:

Home State/Prov.:

Physical Address:

Mailing Address:

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

Initial Biennial Report

AK Entity #: 10186343
Date Filed: 04/29/2022

State of Alaska,e(BR

Silver Fox Solutions, LLC Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent

10186343 information this entity must submit the Statement of Change form

UNITED STATES for this entity type along with its filing fee.

ALASKA Name: Christopher Owens

3999 OLYMPIC TERRACE CIRCLE, Physical Address: 3999 OLYMPIC TERRACE CIRCLE,

ANCHORAGE, AK 99507

3999 OLYMPIC TERRACE CIRCLE, Mailing Address:
ANCHORAGE, AK 99507

ANCHORAGE, AK 99507

3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507

Officials: The following is a complete list of officials who will be on record as a result of this filing.

» Provide all officials and required information. Use only the titles provided.

+ Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

I}

Q2

£
Full Legal Name Complete Mailing Address % Owned %
Christopher Owens 3999 Olympic Terrace Circle, Anchorage, AK 99507 50 X
Erin McCarthy 3999 Olympic Terrace Circle, Anchorage, AK 99507 50 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

New NAICS Code (optional):

NAICS Code: 541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT

CONSULTING SERVICES

This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make

changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Entity #: 10186343

Name: Christopher Owens

AMCO Received 11.17.2F,5age 1of 1





Due Date: This report along with its fees are due by January 2, 2024
Fees: If postmarked before February 2, 2024, the fee is $100.00.

Department of Commerce, Community, and Economic Development
Division of Corporations, Business, and Professional Licensing

PO Box 110806, Juneau, AK 99811-0806

(907) 465-2550 « Email: corporations@alaska.gov

Website: corporations.alaska.gov

Domestic Limited Liability Company

2024 Biennial Report
For the period ending December 31, 2023

AK Entity #: 10186343

Date Filed: 10!&)6&3
State of Alask D

WED-TU/IIZULS TU.ZS. ST AV

If postmarked on or after February 2, 2024 then this report is delinquent and the fee is $137.50.

Entity Name:
Entity Number:
Home Country:

Home State/Prov.:

Physical Address:

Mailing Address:

Silver Fox Solutions, LLC
10186343

UNITED STATES
ALASKA

3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507

3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507

Registered Agent information cannot be changed on this form. Per
Alaska Statutes, to update or change the Registered Agent
information this entity must submit the Statement of Change form
for this entity type along with its filing fee.

Name: Christopher Owens

Physical Address: 3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507

Mailing Address: 3999 OLYMPIC TERRACE CIRCLE,
ANCHORAGE, AK 99507

Officials: The following is a complete list of officials who will be on record as a result of this filing.

« Provide all officials and required information. Use only the titles provided.

« Mandatory Members: this entity must have at least one (1) Member. A Member must own a %. In addition, this entity must provide
all Members who own 5% or more of the entity. A Member may be an individual or another entity.

« Manager: If the entity is manager managed (per its articles or amendment) then there must be at least (1) Manager provided. A
Manager may be a Member if the Manager also owns a % of the entity.

@

2

£
Full Legal Name Complete Mailing Address % Owned %
Christopher Owens 3999 OLYMPIC TERRACE CIRCLE, ANCHORAGE, AK 99507 50.00 X
Erin McCarthy 3999 OLYMPIC TERRACE CIRCLE, ANCHORAGE, AK 99507 50.00 X

If necessary, attach a list of additional officers on a separate 8.5 X 11 sheet of paper.

New NAICS Code (optional):

Entity #: 10186343

Purpose: Any lawful purpose, including administrative management and general management

consulting services.

NAICS Code: 541611 - ADMINISTRATIVE MANAGEMENT AND GENERAL MANAGEMENT
CONSULTING SERVICES

AMCO Received 11.17.2F,5age 10of2





This form is for use by the named entity only. Only persons who are authorized by the above Official(s) of the named entity may make
changes to it. If you proceed to make changes to this form or any information on it, you will be certifying under penalty of perjury that you
are authorized to make those changes, and that everything on the form is true and correct. In addition, persons who file documents with
the commissioner that are known to the person to be false in material respects are guilty of a class A misdemeanor. Continuation means
you have read this and understand it.

Name: Christopher Owens

Entity #: 10186343 AMCO Received 11'17'2&396 20f2
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SILVER FOX SOLUTIONS, LLC
RESOLUTION NUMBER: 0001

RESOLUTION OF SILVER FOX SOLUTIONS, LLC
TRANSFER OF ERIN MCCARTHY’S MEMBERSHIP INTEREST TO CHRISTOPHER
OWENS

WHEREAS, Under the provisions of the Silver Fox Solutions, LLC Operating
Agreement;

WHEREAS, Erin McCarthy currently owns 50% of the membership interest in Silver
Fox Solutions, LLC, and seeks to transfer 100% of that interest to Christopher Owens
under Section IIT (D) of the Operating Agreement.

WHEREAS, Christopher Owens currently owns 50% of the membership interest in
Silver Fox Solutions, LLC and seeks to obtain Erin McCarthy’s 50% membership interest
under Section 11T (D) of the Operating Agreement.

THEREFORE, IT IS RESOLVED BY SILVER FOX SOLUTIONS, LLC AND ITS
MEMBER, ERIN MCCARTHY AS FOLLOWS:

1. Erin McCarthy will transfer her 50% Membership Interest in Silver Fox
Solutions, LLC to Christopher Owens.

2. Christopher Owens will obtain 100% of Silver Fox Solutions, LL.C
membership interest and become its sole member.

2. This Resolution shall become effective upon the ownership change

effectuations of License #’s 14073, 14083, 14619 & 41037.

s MLl i

Erin McCarthy — Silver Fox Solutions, LLC - Member

DATE: - 24 -0.5

A

Christopher Owens — Silver Fox Solutions, LLC - Member

DATE: 04 /74/ 76 %

AMCO Received 11.17.25





ASSIGNMENT AGREEMENT AND
CONSENT TO REDEEM MEMBERSHIP INTERESTS
IN SILVER FOX SOLUTIONS LLC

WHEREAS, Erin McCarthy is the owner of 50% and Christopher Owens is the owner of 50% of the
membership interests in Silver Fox Solutions, LLC, Alaska Entity Na. 10186343, an Alaska limited liability
company {the "Company"}; and

WHEREAS, the Members of the Company have set forth the rights and responsibilities of the members,
and the details about the Company's management, in a written Operating Agreement; and

WHEREAS, Erin McCarthy, in accordance with a Membership Interest Purchase and redemption
agreement, desires to convey the 50% of her right, title, and membership interest in the Company to
Christopher Owens; and

WHEREAS, Christopher Owens desires to purchase and redeem the 50% of the Membership interest held
by Erin McCarthy. The Company has executed any resolutions or votes necessary to provide authority to
purchase and redeem these membership interests; and

WHEREAS, Erin McCarthy is agreeable to the assignment of said membership interests in the Company,
subject to the terms and provisions of the Operating Agreement;

NOW, THEREFORE, for and in consideration of Ten Dollars ($10.00}, and other good and valuable
consideration in hand paid, the receipt and sufficiency of which is hereby acknowledged, the assignor,
Erin McCarthy, hereby assigns, transfers and conveys 100% of her 50% membership interests in Silver Fox
Solutions, LLC, Alaska Entity No. 10186343, an Alaska limited liability company, to Christopher Owens,
free and clear of any and all liens, claims, security interests, and encumbrances of any kind or nature
whatsoever, together with all of the assignor's rights as a member of the Company to their share of the
profits and losses, cash flow, proceeds from sale, and capital gains and losses of or with respect to the
Company which they accrue, or be paid, or become payable before and after the date hereof until the
dissolution or termination of the Company, subject to the terms and provisions of the Operating
Apreement and as Members of the Company, pursuant to the authority provided to them by the
Operating Agreement, hereby accepts on behalf of the Company, said membership interests and rights in
the Company, together with all of the rights, duties, responsibilities, and obligations pertaining thereto,
subject to the terms and provisions of the Operating Agreement.

1
Dated this 2 day of S¢f, 2025
CONSENTED TO AND ACCEPTED BY SILVER FOX SOLU

By* Erin McCarthy, Assignor
Silver Fox Solutions, LLC - Member

Accepted this z_@gy of sjj 2025.
Wi 2 =

By Christopher Owens, Assignee
Silver Fox Solutions, LLC - Member

AMCO Received 11.17.25
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Denali Fire LLC
6209 Mike Street
Anchorage, AK 99518
907-230-7112

LETTER OF INTENT TO LEASE

October 27, 2025

RE: Letter of Intent to Lease — 7801 Schoon Street Units D, F, H, J, K and 930 Gambell Street,
Anchorage, Alaska.

To: Scott A. Westover
930 Gambell Street LLC
PO Box 112191
Anchorage, Alaska, 99511

This Letter of Intent (“LOI”) sets forth the preliminary terms and conditions under which Denali
Fire LLC and its subsidiaries (Denali Fire Green LLC and Denali Fire Black LLC) (“Tenant”)
proposes to enter into a lease agreement with Scott A. Westover (“Landlord”) for the properties
described below.

1. Premises
The proposed lease shall include the following units:
e 7801 Schoon Street, Units D, F, H, J, and K, Anchorage, Alaska
e 930 Gambell Street, Anchorage, Alaska
Unit D and 930 Gambell Street shall be sub-leasable to Denali Fire Green LLC, and Units F, H, J,
and K shall be sub-leasable to Denali Fire Black LLC, subject to Landlord’s consent, not to be
unreasonably withheld.

2. Term
The proposed lease term shall be five (5) years, commencing upon the effectuation of the transfer
applications by the Alcohol and Marijuana Control Office (“AMCO”) of License numbers; 11920,
25309 & 11614 and execution of a formal lease agreement or such other mutually agreed date.
Tenant may renew the formal lease agreement once executed for an additional Five (5) year term,
subject to Landlord’s consent, not to be unreasonably withheld.

Letter of Intent to Lease 1
Denali Fire LLC & Scott A. Westover

AMCO Received 11.18.25





3. Rent
Tenant shall pay to Landlord Ten Thousand Dollars ($10,000.00) per month, payable in advance
on the first day of each month.

4. Security Deposit
No security deposit shall be required.

5. Insurance
Tenant shall maintain Commercial General Liability Insurance with limits of $1,000,000 per
occurrence and $2,000,000 aggregate, naming the Landlord as an additional insured/lost payee.

6. Utilities and Maintenance
Tenant shall be responsible for all utilities associated with the leased premises. Landlord shall be
responsible for parking lot maintenance, including snow removal, surface repairs, and upkeep.

7. Sublease Rights
Tenant shall have the right to sublease:
e Unit D and 930 Gambell Street to Denali Fire Green, LLC, and
e Units F, H, J, and K to Denali Fire Black LLC

8. Non-Binding Nature
This Letter of Intent is intended only as a summary of key lease terms for negotiation purposes.
Except for provisions regarding confidentiality (if applicable), this LOI shall not be construed as a
legally binding lease agreement. A formal lease will be drafted and executed by both parties.

We look forward to working with you to finalize the lese on these terms. Please indicate your
acceptance of this Letter of Intent by signing below.

Sincerely,
Denali Fire LLC

Chris Owen

Member of Silver Fox Solutions, LLC, Member of Denali Fire LLC.
pate: | ([0l (2075

Letter of Intent to Lease 2
Denali Fire LLC & Scott A. Westover

AMCO Received 11.18.25





Acknowledged and Agreed:

By, izl LA e
Scott A. Westover, individually and as Member of 930 Gambell Street, LLC
Property Owner

Letter of Intent to Lease 3
Denali Fire LLC & Scott A. Westover
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Department of Commerce,

Community,
and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE

550 West Seventh Avenue, Suite 1600
Anchorage, AK 99501
Main: 907.269.0350

THE STATE

"ALASKA

GOVERNOR

MIKE DUNLEAVY

January 22, 2026

Municipality of Anchorage
VIAEmail:Miranda.honest@anchorageak.gov;liza.spano@anchorageak.gov;

elizabeth.appleby@anchorageak.gov ; shawn.odell@anchorageak.gov; gloria.stewart@anchorageak.gov;

lori.blake@anchorageak.gov; brad.larson@anchorageak.gov; elaine.quiboloy-reid@anchorageak.gov

License Number:

25309

License Type:

Retail Marijuana Store

Physical Address:

930 Gambell Street
Anchorage, AK 99501

Transferor:

Alaska Joint Ventures, LLC

Doing Business As:

Voodoo Cannabis Company (see ownership breakdown below)

Designated Licensee:

Colleen Howard

Phone Number:

907-522-5224

Email Address:

akjointvenutes@gmail.com

Transferee:

Denali Fire Green, LLC

Doing Business As:

Voodoo Cannabis Company (see ownership breakdown below)

Designated Licensee: | Chris Owens

Phone Number: 907-230-7112

Email Address:

Chris@denalifire.com

Transfer of Ownership Application L1 Transfer of Controlling Interest
Current Structure: Alaksa Joint Ventures, LLC, Colleen Howard 100%

New Structure: Denali Fire Green, LLC — Denali Fire, LLC, 100% - Maverick Ventures, LLC -James
Stevens 51%, Silver Fox Solutions, LLC — Chris Owens 49%.

AMCO has received a complete application for a marijuana establishment within your jurisdiction. This
notice is required under 3 AAC 306.045(c)(2). Application documents will be sent to you separately via
ZendTo.

To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and
the applicant with a clear and concise written statement of reasons for the protest within 60 days of the
date of this notice and provide AMCO proof of service of the protest upon the applicant. If the protest is
a “conditional protest” as defined in 3 AAC 306.060(d)(2) and the application otherwise meets all the
criteria set forth by the regulations, the Marijuana Control Board may approve the transfer, but require



mailto:Miranda.honest@anchorageak.gov

mailto:liza.spano@anchorageak.gov

mailto:elizabeth.appleby@anchorageak.gov

mailto:shawn.odell@anchorageak.gov

mailto:gloria.stewart@anchorageak.gov

mailto:lori.blake@anchorageak.gov

mailto:brad.larson@anchorageak.gov

mailto:elaine.quiboloy-reid@anchorageak.gov

mailto:akjointvenutes@gmail.com

mailto:Chris@denalifire.com



the applicant to show to the board’s satisfaction that the requirements of the local government have
been met before the director issues the license.

3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a
marijuana establishment license if the board finds that the license is prohibited under AS 17.38 as a
result of an ordinance or election conducted under AS 17.38 and 3 AAC 306.200, or when a local
government protests an application on the grounds that the proposed licensed premises are located in a
place within the local government where a local zoning ordinance prohibits the marijuana
establishment, unless the local government has approved a variance from the local ordinance.

This application will be in front of the Marijuana Control Board at our February 4'" and 5%, 2026,
meeting.

Sincerely,

[

Kevin Richard, Director
amco.localgovernmentonly@alaska.gov




mailto:amco.localgovernmentonly@alaska.gov




Alcohol and Marijuana Control Office

o\\o" : M‘*Rg,, 550 W 7th Avenue, Suite 1600
(8 .'/1’1« Anchorage, AK 99501
"? 7 marijuana.licensing@alaska.gov
AMCO https://www.commerce.alaska.gov/web/amco

2 Phone: 907.269.0350

Alaska Marijuana Control Board
[

Winsror®™ Form MJ-08: Local Government Notice

Why is this form needed?

A local government notice is required for all marijuana establishment license applications with a proposed premises that is located
within a local government, per 3 AAC 306.025(b)(3). As soon as practical after initiating a marijuana establishment license
application, an applicant must give notice of the application to the public by submitting a copy of the application to each local
government and any community council in the area of the proposed licensed premises. For an establishment locatedinside the

boundaries of city that is within a borough, both the city and the borough must be notified.

This form must be completed and submitted to AMCOR Anchorage office before any new or transfer license application will be

considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.
Licensee: Denali Fire Green LLC License Number: 125309

License Type: Retail Marijuana Store

Doing Business As: | \/oodoo Cannabis Company
Premises Address: 930 Gambell Street
City: Anchorage State: [ AK 2P: 199501

Section 2 - Certification

| certify that | have met the local government notice requirement set forth under 3 AAC 306.025(b)(3) by submitting a copy of my
application to the following local government (LG) official(s) and community council (if applicable):

Municipality of Anchorage
Miranda Honest/City Clerk

Local Government(s): Date Submitted:

Name/Title of LG Official 1: Name/Title of LG Official 2:

Community councit: - @IFViEW Gommunity Council oate submitteq. 10/01/2025

(Municipality of Anchorage and Matanuska-Susitna Borough only)

You must be able to certify the statement below. Read the following and then sign your initials in the box to the right:  Initigls

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete >
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or

other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or
response in this application, or any attachment, or documents to support this pjiﬁation, is sufficient grounds for
denying or revoking a license/permit. | further understand that it is a Cla$ jsdemeanor under Alaska Statute /

James Stevens
Printed name of licensee

[Form m3-08] (rev 3/24/2022) Page10f1
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& M4 Alcohol and Marijuana Control Office
QOB Q"’& 550 W 7t Avenue, Suite 1600
'3;1‘ Anchorage, AK 99501

7 . marijuana.licensing@alaska.gov

AMCO ~ Alaska Marijuana Control Board https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

L . Form MJ-17d: Unaltered Operating Plan and/or Premises
Mgy 0¥ Diagram Form

<
=

Why is this form needed?

This operating plan and/or diagram form is required to be submitted by the transferee for any marijuana establishment transfer
license application where the transferee is not making changes to the operating plan and/or premises diagram approved by the
Marijuana Control Board, in the course of the transfer application, per 3 AAC 306.045(e). By completing this form you are certifying
that no changes will be made to the operating plan and/or premises diagram that have been previously submitted and approved
for this license. This form replaces the information required by regulations 3 AAC 306.020(b}(8), 3 AAC 306.020(c), 3 AAC
306.315(2), 3 AAC 306.420, 3 AAC 306.520(2) and (3), and 3 AAC 306.615 if no changes are being made to your operating planor
diagram during the transfer.

Section 1 | Establishment Information

Enter information for the business seeking to be licensed, as identified on the license transfer application.

New Licensee: Denali Fire Green LLC License Number: | 25309

License Type: Retail Marijuana Store

Doing BusinessAs: | \/oodoo Cannabis Company
PremisesAddress:  |930 Gambell Street
City: Anchorage State: |AK 2P 99501

Section 2 | Certification

You must be able to certify at least one of the statements below. Read the following and then sign your initials in the
applicable box(es) to the right: Initials

1 certify that there will be no changes to the operating plan for this license. N (H.
If the above statement is certified you will not be required to submit forms MJ-01 and Mi-03, MJ-04, MJ-05 or MJ-06. |}

| certify that there will be no changes to the premises diagram for this license.
If the above statement is certified, you will not be required to submit form MJ-02.

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or

other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or
response in this application, or any attachment, or documents to support this application, is sufficient grounds for denying
or revoking a license/permit. | further understand that it is a Class A misdemeanor under Statute 11.56.210 to falgify
an application and commit the crime of unsworn falsification.

’SW%}'&%

Printed name of transferee

T

[Form MJ-17d] (rev 3/24/2022) \/ Page1of1l
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1. & M4 Alcohol and Marijuana Control Office
o\\O 5 Q"'C- 550 W 7th Avenue, Suite 1600

L3 '11' Anchorage, AK 99501
!? 7 marijuana.licensing@alaska.gov
AMCO https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350
Alaska Marijuana Control Board
(4 % . . o e .
Mo oF® Form MJ-00: Application Certifications

Why is this form needed?

This application certifications form is required for all marijuana establishment license applications. Each person signing an
application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO® Anchorage office by each proposed licensee (as defined in
3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 | Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Green LLC License Number: | 25309
License Type: Retail Marijuana Store

Doing Business As: | \/oodoo Cannabis Company -
PremisesAddress: | 930 Gambell Street
City: Anchorage state: | AK ZIP: | 99501

Section 2 [ Individual Information

Enter information for the individual licensee.
Name: Chris Owens (100% Member of Silver Fox Solutions, LLC - 49% Member of Denali Fire LLC)

Title: Member

Section 3 1 Other Licenses

Ownership and financial interest in other licenses: Yes No

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in D
another marijuana establishment license?

If BYes[ which license numbers (for existing licenses) and license types do you own or plan to own?

11920 Cultivation, 11614 Retail, —, 14073 Cultivation, 14619 Manufacturing, 41037 Retail, 11920
Cultivation,

[Form MJ-00] (rev 3/1/2022) Page 10f3
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Alcohol and Marijuana Control Office

&
Qob& Lig, 0, 550 W 7t Avenue, Suite 1600
.11. Anchorage, AK 99501
v marijuana.licensing@alaska.gov

AMCO https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

'.\ *’ - - - . -
Wit Form MJ-00: Application Certifications
Section 4 | Certifications
Read each line below, and then sign your initials in the box to the right of each statement: Initials
| certify that | have not been convicted of a felony in any state or the United States, including a suspended imposition of

sentence, for which less than five years have elapsed from the time of the conviction to the date of this application.

| certify that | am not currently on felony probation or felony parole. <ty

| certify that | have not been found guilty of selling alcohol without a license in violation of AS 04.11.010. e

I certify that | have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051
or AS 04.16.052. 7o

| certify that | have not been convicted of a misdemeanor crime involving a controlled substance, violence against a 1
person, use of a weapon, or dishonesty within the five years preceding this application. | o7

I certify that | have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application. L7

| certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a). F—ﬂ

| certify that my proposed premises is not focated in a liquor licensed premises. <D

| certify that | meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in

which | am initiating this application. L7
I certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana

establishment license application. Additionally, if applicable, all proposed licensees have been listed on my ‘!Cﬂ

application with the Division of Corporations.

I certify that | understand that providing a false statement on this form, the online application, or any other form provided

by AMCQ is grounds for denial of my application. li v7e
[Form MJ-00] (rev 3/1/2022) Page 2 of 3
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Aicohol and Marijuana Control Office

& M.
o.ao" ‘QI,,& 550 W 7th Avenue, Suite 1600
o 2/ Anchorage, AK 99501
~ 2 P AT
el v marijuana.licensing@alaska.gov

AMCO https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

Orscoe  Form MJ-00: Application Certifications

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify and understand that | must operate in compliance with the Alaska Department of Labor and Workforce 6'{
Development(® laws and requirements pertaining to employees. 4

I certify and understand that | must operate in compliance with each applicable public health, fire, safety, and tax code

ot
and ordinance of this state and the local government in which my premises is located. &0
Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials

Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana ]
cultivation facility, or a marijuana products manufacturing facility. iN/A

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a
marijuana cultivation facility, or a marijuana products manufacturing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license. f

D

All marijuana establishment license applicants:

| hereby certify that | am the person herein named and subscribing to this application and that I have read the complete .
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other |
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response in '(/fl)
this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking a
license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an application and
commit the crime of unsworn falsification.

Chris Owens % 7M
PL S 4

Printed name of licensee Signature of licensee
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Phone: 907.269.0350
Alaska Marijuana Control Board

| L — Form MJ-00: Application Certifications

Why is this form needed?

This application certifications form is required for all marijuana establishment license applications. Each person signing an
application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCOB Anchorage office by each proposed licensee (as defined in
3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 1 Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Green LLC License Number: (25309

License Type: Retail Marijuana Store

Doing BusinessAs: | \/oodoo Cannabis Company

Premises Address: 930 Gambell Street

City: Anchorage state: |AK 2IP:  |99501

Section 2 | Individual Information

Enter information for the individual licensee.
Name: James Stevens (100% Managing Member of Maverick Ventures, LLC - 51% Member of Denali Fire LLC)

Title: Member

Section 3 ] Other Licenses

Ownership and financial interest in other licenses: Yes No

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in D
another marijuana establishment license?

If B¥es?, which license numbers (for existing licenses) and license types do you own or plan to own? o

11920 Cultivation, 11614 Retail, TN 14073 Cultivation, 14619 Manufacturing, 41037 Retail, 10890
Retail, 11920 Cultivation, 11614 Retail.
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Alaska Marijuana Control Board

| °%ROL i Form MJ-00: Application Certifications

AMCO ‘ https://www.com g .2ov/web/am

Section 4 . | Certifications

Read each line below, and then sign your initials in the box to the right of each statement:

Initials

i certify that | have not been convicted of a felony in any state or the United States, including a suspended imposition of
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application.

| certify that | am not currently on felony probation or felony parole.

I certify that | have not been found guilty of selling alcohol without a license in violation of AS 04.11.010.

I certify that | have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051

or AS 04.16.052.

I certify that | have not been convicted of a misdemeanor crime involving a controtled substance, violence against a
person, use of a weapon, or dishonesty within the five years preceding this application.

I certify that | have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application.

| certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a).

I certify that my proposed premises is not located in a liquor licensed premises.

| certify that | meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in
which | am initiating this application.

I certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my
application with the Division of Corporations.

| certify that | understand that providing a false statement on this form, the online application, or any other form provided
by AMCO is grounds for denial of my application.

[Form MJ-00] (rev 3/1/2022)
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X Alaska Marijuana Control Board
e Form MJ-00: Application Certifications

Read each line below, and then sign your initials in the box to the right of each statement:

| certify and understand that | must operate in compliance with the Alaska Department of Labor and Workforce

Development(® laws and requirements pertaining to employees. J
| certify and understand that | must operate in compliance with each applicable public health, fire, safety, and tax code | /

and ordinance of this state and the local government in which my premises is located.

Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials
Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

| certify that | do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana —

cultivation facility, or a marijuana products manufacturing facility. N/A

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a

marijuana cultivation facility, or a marijuana products manufacturing facility license: ‘ ‘
/

I certify that | do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license. ﬁi

All marijuana establishment license applicants:

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response ir)
this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revoking &
license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an applicatio,
commit the crime of unsworn faisification.

James Stevens _ %@C\

Printed name of licensee Sign L@ei
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= : Operating Plan Supplemental
'Q. l\("’ . .
Virgy of* Form MJ-03: Retail Marijuana Store

Why is this form needed?

This operating plan supplemental form is required for all applicants seeking a retail marijuana store license and must accompany Form
MJ-01: Marijuana Establishment Operating Plan, per 3 AAC 306.020(b){11). Applicants should review Chapter 306: Article 3 of the
Alaska Administrative Code. This form will be used to document how an applicant intends to meet the requirements of the statutes
and regulations.

If your business has a formal operating plan, you may include a copy of that operating plan with your application, but all fields of this
form must still be completed per 3 AAC 306.020 and 3 AAC 306.315(2).

What additional information is required for retail stores?

Applicants must identify how the proposed establishment will comply with applicable regulations regarding the following:

® Prohibitions

e Signage and advertising

e Displays and sales

e Exit packaging and labeling

e Security

e Waste disposal

e Walk-up or drive-through exterior window pick-up service

This form must be completed and submitted to AMCO® Anchorage office before any new or transfer application fora
retail marijuana store license will be considered complete.

Section 1 | Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Green LLC Milicense#: | 95309
License Type: Retail Marijuana Store
Doing Business As: | \/oodoo Cannabis Company

Section 2 | Overview of Operations

2.1. Provide an overview of your proposed facility® operations. Include information regarding the intake and flow of marijuana and
marijuana product at your premises, and a description of what a standard customer visit to your establishment would entail:

Each shipment of marijuana and marijuana product that arrives at Voodoo Cannabis Company will be inspected by a licensee,
designated employee or manager before it is accepted and added to the store inventory. To ensure consistency, the shipment
will be reconciled with the transport manifest, shipment labels, and packaging labels, All products will be weighed by a Voodoo
Cannabis Company employee and reconciled with the weight listed on the manifest and labels. Any shipments with
discrepancies Will be rejected. Shipments that pass initial inspection will be accepted into the facility, entered into Metrc and the
point-of-sale system, and added to the store's inventory storage or display cases. At the end of each business day, Voodoo Cannabis
Company will reconcile the sales transactions from the point-of-sale software with the inventory on hand and with Metrc to ensure
consistency and that any discrepancies are immediately addressed. Customers will be greeted near the store’s entrance by an
employee who will check their ID and watches for signs of impairment. Internet or telephone orders will be paid for and picked
up in person by the consumer placing the order. Inside the retail store when a customer's ID is verified by an employee, customers can
browse the retail sales floor and view the menu of available products. Sales transactions will take place at the point-of-sale station, once a
sales transaction is complete, customers will be politely directed to the store exit. Voodoo Cannabis Company trains all employees on
the importance of the limits on quantity sold per transaction and the exit packaging requirements set forth in the regulations.
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AMCO Received 11.18.25





VA My,
s “,
g [

T AMCO

« Form MJ-03: Retail Marijuana Store Operating Plan Supplemental

Alaska Marijuana Control Board

gL

Section 3 .| Exterior Window Service Operating Plan

3.1. Describe how you will comply with the requirements set forth in 3 AAC 306.380 and 3 AAC 306.715. Your response must include
include policies and procedures regarding video surveillance, ID verification, display of marijuana or marijuana products, security
features including alarm systems and locks, measures to prevent consumers from unlawfully accessing marijuana and funds through the
exterior window and licensee control of the area outside of the exterior window.

N/A

Read each statement below, and then sign your initials in the corresponding box to the right [if applicable]: Inifja,

I have included a title, lease or other documentation showing sole right of possession to the additional area(s),
including the exterior window area, if the additional area(s) are not already part of my approved licensed premises.

I certify the area immediately outside the walk-up or drive-through exterior window does not include any public
property including public streets, public sidewalks, or public parking lots.

I certify | have read, understood and will comply with all requirements set forth in 3 AAC 306.380, 3 AAC 306.715 and 3
AAC 306.720.

Section 4 7 Prohibitions

Review the requirements under 3 AAC 306.310.
4.1. Describe how you will ensure that the retail marijuana store will not sell, give, distribute, or deliver marijuana or
marijuana product to a person who is under the influence of an alcoholic beverage, inhalant, or controlled substance:

Voodoo Cannabis Company will not sell, offer to sell, give, distribute, or deliver marijuana or marijuana products to any consumers who are: (1) not physically present on the
licensed premises, including online and phone orders; (2) under the influence of an aicoholic beverage, Inhalant, or controlled substance; or (3) not at least twenty-one (21)
years of age at the time of purchase, as evidenced by valid government-issued photo identification. All customers will enter the retail store where a retail em ployee will check
their ID. During this time, employeas will be watching for signs of impairment. If it is determined that a customer is impaired, that individual will be safely escorted from the
premises. Law enlorcement will be contacted for backup when necessary. Additionally, employees and management will exercise strict diligence and compliance with the
sale limits embodied in 3 AAC 306.355. A licensee or manager will be on hand to help manage customer ingress and egress and ensure an adequate number of employees
on the sales floor,

4.2. | certify that the retail marijuana store will not: Inipays
A

a. Sell, give, distribute, deliver, or offer to sell, give, distribute, or deliver marijuana or marijuana product in a
quantity exceeding the limit set out in 3 AAC 306.355; or in violation of 3 AAC 306.380. .

y/|
b. Sell, give, distribute, deliver, or offer to sell, give, distribute, or deliver marijuana or marijuana product over the [ 7
internet; other than as permitted under 3 AAC 306.380.

. . ] /il
¢. Offer or deliver to a consumer, as a marketing promotion or for any other reason, free marijuana or marijuana ;.
product, including a sample;

d. Offer or deliver to a consumer, as a marketing promotion or for any other reason, alcoholic beverages, free or
for compensation; or

e. Allow a person to consume marijuana or a marijuana product on the licensed premises, except as allowed under
3 AAC 306.370. i 2

[Form MI-03] (rev 5/21/24) 25309 Paged of 6

License #

AMCO Received 11.18.25





s ’ Alaska Marijuana Control Board

Form MJ-03: Retail Marijuana Store Operating Plan Supplemental

T

Section 5.1 Signage and Advertising

Review the requirements under 3 AAC 306.365 and 306.770. All licensed retail marijuana stores must meet minimum standards for
signage and advertising.

You must be able to certify each statement below. Read the following and then sign your initials in the corresponding box: Initiahg

5.1. | understand and agree to post, in a conspicuous location visible to customers, the notification signs required under | '
3 AAC 306.365.

5.2. | certify that no advertisement for marijuana or marijuana product will contain any statement or illustration that:

a. Isfalse or misleading;

b. Promotes excessive consumption;

c. Represents that the use of marijuana has curative or therapeutic effects;

d. Depicts a person under the age of 21 consuming marijuana; or

e. Includes an object or character, including a toy, a cartoon character, or any other depiction designed
to appeal to a child or other person under the age of 21, that promotes consumption of marijuana.

5.6. | certify that no advertisement for marijuana or marijuana product will be placed: A

a. Within 1,000 feet of the perimeter of any child-centered facility, including a school, childcare facility, or
other facility providing services to children, a playground or recreation center, a public park, a library, or
a game arcade that is open to persons under the age of 21;

b. Onorin apublicly owned or operated property;

c. Within 1,000 feet of a substance abuse or treatment facility.

Section 6 | Displays and Sales

6.1. Describe how marijuana and marijuana products at the retail marijuana store will be displayed and sold:

Voodoo Cannabis Company will display all marijuana and marijuana products for sale within the
restricted access area, unreachable to customers. Signage that reads: "Restricted Access Area"
and "Visitors Must be Escorted" will be posted at the access points that lead to the restricted access
area behind the sales counter. Marijuana and marijuana products will be displayed in locked display
cases, on shelving along the wall behind the display case/point of sale counter, and in a cooler
behind the display case/point of sale counter. Product displays wili be in full view of a working video
surveillance camera when marijuana or marijuana product is stored in the display. Marijuana and
marijuana products will always be secured in a locked case. All employees will be trained and
regularly monitored to ensure compliance with the display and closing policies and that all product is
secured and accounted for at all times. When customers have made their purchasing decisions,
they will head to the point-of-sale counter Continued on Page 6 ...

[Form MJ-03] (rev 5/21/24) 25309 Page3 of 6
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et FOrm MJ-03: Retail Marijuana Store Operating Plan Supplemental

Section 7 | Exit Packaging and Labeling
Review the requirements under 3 AAC 306.345.

7.1. Describe how the retail marijuana store will ensure that marijuana and marijuana products sold on its licensed premises will
meet the packaging and labeling requirements set forth in 3 AAC 306.345(a):

Voodoo Cannabis Company will ensure that marijuana sold in the retail store will be packaged and labeled
(1) to observe the limits on quantity sold; (2) products are not labeled as organic; (3) Manufacturers and
Cultivators name, license number, production lot number or harvest batch number assigned to the product
or flower packaged by cultivators for direct to consumers sales; (4) at the point of sale, marijuana or
marijuana product is packaged in resealable, child-resistant packaging designed or constructed to be
significantly difficult for children under five (5) years of age to open, but not normally difficult for adults to
use properly; (6) unless already compliant, marijuana and/or marijuana product to be packaged in an
opaque package for final retail sale; (7) marijuana and/or marijuana products labeled by Voodoo Cannabis
Company that (a) includes the company name, product name, license number and logo; (b) states the
estimated amount of total THC in the labeled product; (c) Contains each of the five warning statements -
verbatim as they are listed in the regulations.

7.2. Provide a sample label that the retail marijuana store will use to meet the labeling requirements set forth in 3 AAC 306.345(b):

Retailer: Voodoo Cannabis Company License No: 25309

Cultivator: License No:

Harvest Batch No: Package No:

Net MJ Weight: 0Z( 2) Strain:

Testing Facility: License No:

THC: THCA: CBD: CBDA: CBN:
Microbial Test: Fungicides:  Pesticides: Herbicides:
Fertilizers: Soil Amendment:

Alaska Safety Warning: Marijuana has intoxicating effects and may be habit forming and addictive.
Marijuana impairs concentration, coordination and judgment. Do not operate a vehicle or machinery under
its influence. There are health risks associated with consumption of marijuana. For use only by adults
twenty-one and older. Keep out of the reach of children. Marijuana should not be used by women who are
pregnant or breast feeding.
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Form MJ-03: Retail Marijuana Store Operating Plan Supplemental

o, i
Veagp o

Section 8 | Security
Review the requirements under 3 AAC306.350 and 3 AAC 306.720.

8.1. Describe the retail marijuana store® procedures for ensuring a form of valid photographic identification has been
produced before selling marijuana or marijuana product to a person, as required by 3 AAC 306.350(a):

Voodoo Cannabis Company will not sell, offer to sell, give, distribute, or deliver marijuana or marijuana products to any consumers who are (1)
not physically present on the licensed premises; (2) under the influence ot an alcoholic beverage, inhalant, or controlled substance; or (3) not at
least twenty-one (21) years of age at the time of purchase, as evidenced by a valid, government-issued photo identification or tribal card (tribal
card must meet the regulatory standards). Voodoo Cannabis Company employees will greet all customers and check each customer's ID near the
entrance to the retail store. No individual will be allowed to enter the sales floor and browse any selection without verifying their photo ID,
regardless of how familiar the person is to the employee. Continued on Page 6 ...

You must be able to certify the statement below. Read the following and then sign your initials in the box to the right: |;r@aﬁ

8.2. The video surveillance and camera recording system for the licensed premises covers each point-of-sale area.

Section 9 1 Waste Disposal
Review the requirements under 3 AAC 306.740.

9.1. Describe how you will store, manage, and dispose of any marijuana waste, including expired marijuana or marijuana products, in
compliance with any applicable laws. Include details about the material(s) you will mix with ground marijuana waste and the
processes that you will use to make the marijuana waste unusable for any purpose for which it was grown or produced:

Voodoo Cannabis Company will be disposing of (1) marijuana that is identified as contaminated, infected, or otherwise rejected
for quality; (2) marijuana and marijuana products that reach their expiration date; (3) any other materials or containers in contact
with marijuana products that risk contamination; (4) any other marijuana or marijuana product deemed as waste by Voodoo
Cannabis Company, an assigned employee, or AMCO official. Marijuana waste will be stored away from all other products ina
locked container on the premises, away from all other marijuana products and currency, and rendered unusable before leaving
the store. Marijuana waste will be rendered unusable by grinding the materials and mixing them with other compostable and
non-compostable non-marijuana material, such as food waste, cardboard, paper, and yard waste until the resulting mixture is no
more than fifty percent {50%) marijuana waste. Voodoo Cannabis Company will maintain a log on the status of all marijuana
waste, tracking the type, date of disposal, date it was rendered unusable, the reason for wastage, and the waste's final
destination. Voodoo Cannabis Company may incinerate the waste, compost it, contract a third party waste management service,
or have an assigned employee coliect the waste mixture and dispose of it at the local waste station. All waste information will be
recorded in the disposal log and securely stored as a business record, available to AMCO upon request.

You must be able to certify the statement below. Read the following and then sign your initials in the box to the right: Initials

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete /) O
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or other T
documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or response i—%‘(&
in this application, or any attachment, or documents to support this application, is sufficient grounds for denying or revokin
a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify an
application and commit the crime of unsworn falsification.

Teues @w

Printed name of licensee

[Form MJ-03] (rev 5/21/24) 25309 Page5 of6
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Form MJ-03: Retail Marijuana Store Operating Plan Supplemental

" AMCO

(Additional Space as Needed):

Section 6.1 Continued: All edibles, concentrates, and flower will be stored behind the
point-of-sale counter. Budtenders will take the customer's order and dispense it for sale from
behind the counter. Concentrates and edibles will all be pre-packaged and labeled. Flower will
be sold either pre-packaged or "Deli" style. "Deli" style flower will be displayed in large
containers behind the point-of-sale counter with the batch-labeled strains. Budtenders will take
customer orders at the point-of-sale counter and weigh the flower using a certified scale. Once
weighed to the desired amount, the budtender will register the purchase in the POS system,
which will integrate with Metrc, seal the product into a child-resistant container, and print the
packaging label. The pre-packaged products will be displayed in the display case located
within the restricted access area. Voodoo Cannabis Company will also buy bulk marijuana and
roll their own pre-roll marijuana joints, package them per the regulations, and place them into
pre-labeled mylar bags, pop-top tubes, joint boxes, or another MCB-approved packaging. Any
edibles requiring refrigeration will be stored in a refrigerator behind the point-of-sale counter in
the restricted access area. Employees will ensure that each marijuana product is in fully
opaque and child-resistant packaging before a customer exits the store.

Section 8.1 Continued: Employees will be trained to identify forgeries and inconsistencies in
IDs and utilize an 1D guide to help recognize IDs from other states, countries, and federally
recognized tribes. Voodoo Cannabis Company will schedule employees to help manage
customer ingress and egress on the sales floor. If an ID is not in compliance for any reason,
the customer will be asked to leave. If the customer refuses to leave the retail store, law
enforcement will be contacted to enforce Voodoo Cannabis Company's ID policy.

[Form MJ-03] (rev 5/21/24) 25309 Page6of6
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Do o® Form MJ-09: Statement of Financial Interest

Why is this form needed?

A statement of financial interest completed by each proposed licensee (as defined in 3 AAC 306.020(b)(2)) is required for all marijuana
establishment license applications, per 3 AAC 306.020(b)(4). A person other than a licensee may not have direct or indirect financial
interest (as defined in 3 AAC 306.015(e)(1)) in the business for which a marijuana establishment license is issued, per 3 AAC

306.015(a).

This form must be completed and submitted to AMCO® Anchorage office by each proposed licensee before any license
application will be considered complete.

Section 1 1 Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Green LLC License Number: | 25309
License Type: Retail Marijuana Store

Doing Business As: | \/oodoo Cannabis Company

PremisesAddress: | 930 Gambell Street

City: Anchorage State: [ AK Z2IP: 199501

Section 2 ] Individual Information

Enter information for the individual licensee.

Name: Chris Owens
Title: Member

SSN: Date of Birth: i

[Form MJ-09] (rev 3/2/2022) Page 1 of 2

AMCO Received 11.18.25





Alcohol and Marijuana Control Office

&
ox\o‘ fMAR'.Q/ 550 W 7th Avenue, Suite 1600
o Y Anchorage, AK 99501
7 marijuana.licensing@alaska.gov

AMCO https://www.commerce.alaska.gov/web/amco
ST Phone: 907.269.0350

Alaska Marijuana Control Board

oo Form MJ-09: Statement of Financial Interest

Section 3 (] Certifications

You must be able to certify the statements below. Read the following and then sign your initials in the boxes to the right: Initials

| certify that no person other than a proposed licensee listed on my marijuana establishment license application has a
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which a marijuana establishment C70

license is being applied for.

| further certify that any ownership change shall be reported to the board as required under 3 AAC 306.040. Cﬁ)

I understand that my fingerprints will be used to check the criminal history records of the Federal Bureau of Investigation
(FBI), and that | have the opportunity to complete or challenge the accuracy of the information contained in the FBI

identification record.
The procedures for obtaining a change, correction, or updating an FBI identification record are set forth in Title 28, CFR,

16.34.

T

| hereby certify that | am the person herein named and subscribing to this application and that | have read the complete —
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or ‘ 4_7)
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or ‘
response in this application, or any attachment, or documents to support this application, is sufficient grounds for denying
or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to falsify

an application and commit the crime of unsworn falsification.
Chris Owens %\/ 7
& [4

Printed name of licensee Signature of licensee

[Form MJ-09] (rev 3/2/2022) Page 2 0f 2
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e Form MJ-09: Statement of Financial Interest

Why is this form needed?

A statement of financial interest completed by each proposed licensee (as defined in 3 AAC 306.020(b)(2)) is required for all marijuana
establishment license applications, per 3 AAC 306.020(b)(4). A person other than a licensee may not have direct or indirect financial
interest (as defined in 3 AAC 306.015(e)(1)) in the business for which a marijuana establishment license is issued, per 3 AAC

306.015(a).

This form must be completed and submitted to AMCO® Anchorage office by each proposed licensee before any license
application will be considered complete.

Section 1 1 Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: Denali Fire Green LLC License Number: | 25309

License Type: Retail Marijuana Store

Doing Business As: | \/oodoo Cannabis Company

Premises Address: 930 Gambell Street

City: Anchorage state: | AK ZIP: | 99501

Section 2 ] Individual Information

Enter information for the individual licensee.

Name: James Stevens
Title: Member

[Form MJ-09] (rev 3/2/2022) Page 10f2
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Alcohol and Marijuana Control Office

L& M
0‘\0“ ’ 4”410 550 W 7 Avenue, Suite 1600
v(' ‘71, Anchorage, AK 99501
o 7 marijuana.licensing@alaska.gov

AMCO | https://www.commerce alaska.gov/web/amco
Phone: 907.269.0350

Alaska Marijuana Control Board

] Form MJ-09: Statement of Financial Interest

Section 3 | Certifications

You must be able to certify the statements below. Read the following and then sign your initials in the boxes to the right:

I certify that no person other than a proposed licensee listed on my marijuana establishment license application hasa
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which a marijuana establishment
license is being applied for.

I further certify that any ownership change shall be reported to the board as required under 3 AAC 306.040.

I understand that my fingerprints will be used to check the criminal history records of the Federal Bureau of Investigation
(FBI), and that | have the opportunity to complete or challenge the accuracy of the information contained in the FBI -
R&

identification record.
The procedures for obtaining a change, correction, or updating an FBI identification record are set forth in Title 28, CFi
16.34.

I hereby certify that | am the person herein named and subscribing to this application and that | have read the complete . AJ ’
application, and | know the full content thereof. | declare that all of the information contained herein, and evidence or 4—{
other documents submitted are true and correct. | understand that any falsification or misrepresentation of any item or oy \

response in this application, or any attachment, or documents to support this application, is sufficient grounds for denyi
or revoking a license/permit. | further understand that it is a Class A misdemeanor under Alaska Statute 11.56.210 to faldify
an application and commit the crime of unsworn falsification.

James Stevens

Printed name of licensee

[Form MI-09] (rev 3/2/2022) Page 2 of 2
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